EMINENCE ENTERPRISE LIMITED
A =iciarns

(Incorporated in Bermuda with limited liability)
(REREEMRIZERAT)
(Stock Code Bt ek: 616)

INTERIM REPORT
PHXBRS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
22024598308 1E7YER




38

44

52

56

58

61

64

2024/2025F Hi B R &

CORPORATE INFORMATION
RRIER

FINANCIAL HIGHLIGHTS
MBHE

MANAGEMENT DISCUSSION AND ANALYSIS
ERE R R

DISCLOSURE OF INTERESTS
R

CORPORATE GOVERNANCE AND OTHER INFORMATION
EERREMER

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
B A RE MM 2 R R

CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
HRER & B R

CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
BRGREREEH K

CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
HRGEREMER

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
4R & M AR M R

ANREREAEE

BLEEARAT

EEENEEEE

Contents

H

IREREEED

LIS T LT




Eminence Enterprise Limited 2024/2025 Interim Report

Corporate Information

DNAEH
BOARD OF DIRECTORS

Executive Directors
Mr. Lai Law Kau
(Chairman and Chief Executive Officer)
Ms. Lui Yuk Chu
(Deputy Chairman)
Mr. Kwong Jimmy Cheung Tim

Independent Non-executive Directors
Mr. Kan Ka Hon

Mr. Lau Sin Ming

Mr. Wu Koon Yin Welly

BOARD COMMITTEES

Audit Committee

Mr. Kan Ka Hon (Chairman)
Mr. Lau Sin Ming

Mr. Wu Koon Yin Welly

Remuneration Committee
Mr. Lau Sin Ming (Chairman)
Mr. Kan Ka Hon

Mr. Wu Koon Yin Welly

Mr. Lai Law Kau

Nomination Committee

Mr. Wu Koon Yin Welly (Chairman)
Mr. Kan Ka Hon

Mr. Lau Sin Ming

Mr. Lai Law Kau

Executive Committee

Mr. Lai Law Kau (Chairman)
Ms. Lui Yuk Chu

Mr. Kwong Jimmy Cheung Tim

Exg

HITES
FREEIR LA
(EEFRERETTHA)
EEULL
(GEF7)
BRRFE

BAFYPTES
HEyEL
BIERLL
REELLE

ExZEE

BEREES
BEBELE(EE)
BIERLL
REBEE

FMEES
BIZRELEEE)
HEyEL
REBLLE
FREEIRS

REZES
REBELE(EE)
HEyEL
BIERLL
FREEIRS

HTEES
FREEIRE AL (X/E)
BEEULL
BRRFE



COMPANY SECRETARY
Mr. Lee Po Wing

AUTHORIZED REPRESENTATIVES
Mr. Kwong Jimmy Cheung Tim
Ms. Lui Yuk Chu

AUDITOR

Deloitte Touche Tohmatsu

Certified Public Accountants
Registered Public Interest Entity Auditor
35/F One Pacific Place

88 Queensway

Hong Kong

LEGAL ADVISERS
As to Hong Kong law:
David Norman & Co.

As to Bermuda law:
Conyers Dill & Pearman

PRINCIPAL BANKER
Hang Seng Bank Limited

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM 11
Bermuda

2024/2025F HiEBERE BILEEFRATF

Corporate Information

REEHR

NEAWE

BEERTA
BEANLE
EERZ L

2B
EEheRIE IR S RTARTT
HEDEAT
AR T B RE R SAT
HE

& iEE8sH

AN &35 —BE351E

AR
BBLAE

David Norman & Co.

BRIELE
BRI =TSP

FEERELT
EBERITERAT

HMPEE
Clarendon House
2 Church Street
Hamilton HM 11
Bermuda



Eminence Enterprise Limited 2024/2025 Interim Report

Corporate Information

DNRER

PRINCIPAL PLACE OF BUSINESS
Block A, 7th Floor

Hong Kong Spinners Building, Phase 6
481-483 Castle Peak Road

Cheung Sha Wan, Kowloon

Hong Kong

BERMUDA PRINCIPAL SHARE
REGISTRAR AND TRANSFER OFFICE

MUFG Fund Services (Bermuda) Limited

4th Floor North Cedar House

41 Cedar Avenue

Hamilton HM 12

Bermuda

HONG KONG BRANCH SHARE
REGISTRAR AND TRANSFER OFFICE

Tricor Secretaries Limited

17/F., Far East Finance Centre

16 Harcourt Road

Hong Kong

STOCK CODE
Hong Kong Stock Exchange (Main Board): 616

WEBSITE ADDRESS
www.eminence-enterprise.com

FEZ B,
BB

HERDE

& 1L:8481-4835%
EBWRAEE6H
TIBARE

BREFERNBFETE

MUFG Fund Services (Bermuda) Limited
4th Floor North Cedar House

41 Cedar Avenue

Hamilton HM 12

Bermuda

BERNBFETIE

BEMERBEERAR]
BB

BRIE16%

BB LT7E

PRAD XS
EEBERFZM(ER) : 616

PRy

www.eminence-enterprise.com



RESULTS

Continuing operations

Revenue

Gross profit

Loss before taxation

Loss for the period from
continuing operations

Discontinued operation
Loss for the period from
discontinued operation

Loss for the period attributable
to owners of the Company

LOSS PER SHARE

From continuing and
discontinued operations

— Basic

— Diluted

From continuing operations
— Basic
— Diluted

ES
FREEEER
BER

EM

MR B 1R
KAFBELEEBN
FERRAES 1R

CRIERERR
KEERILREEBH
AR 1R

AR RIPRR NS
AN EPfE &5 1R

BRER
REFEEERERILE
-HER

- ¥

B REEEETS
o

2024/2025F HiEBERE BILEEFRATF

Financial Highlights
MBHE

For the six months
ended 30 September

HZE9A30HIEAEA
2024 2023
20245 20234
HK$’000 HK$'000
FExT FHT
16,747 15,256
14,325 13,726
(244,297) (149,710)
(237,712) (149,150)
(5,656) (9,113)
(243,368) (158,263)
HK$ HK$
BT BT
0.77) (2.28)
0.77) (2.28)
(0.75)
0.75)
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MBEHE

ASSETS AND LIABILITIES

Total assets

Total liabilities

Equity attributable to owners
of the Company

BEEREE

mEE

mafE

RRABBREMN
Rzt

30 September 31 March
2024 2024

20244 20244F
9A30H 3A31H
HK$’000 HK$'000
FHET FET
5,145,056 5,408,807
(2,208,319) (2,361,611)
2,936,737 3,047,196
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Management Discussion and Analysis

The board (the “Board”) of directors (the
“Director(s)”) of Eminence Enterprise Limited
(the “Company”) is pleased to announce the
unaudited condensed consolidated interim
results of the Company and its subsidiaries
(collectively, the “Group”) for the six months
ended 30 September 2024 (the “Period”)
together with comparative figures. These interim
results have been reviewed by the Company’s
audit committee (the “Audit Committee”).

INTERIM RESULTS

The Group’s unaudited consolidated loss
attributable to the shareholders of the Company
(the “Shareholders”) for the Period was
approximately HK$243,368,000 as compared
to a loss of approximately HK$158,263,000
for the corresponding period in 2023 (“2023
Period”). The unaudited consolidated loss
from continuing operations for the Period was
approximately HK$237,712,000 as compared
with 2023 Period of a loss of approximately
HK$149,150,000. The unaudited consolidated
loss from discontinued operation for the Period
was approximately HK$5,656,000, as compared
with 2023 Period of a loss of approximately
HK$9,113,000. The increase in consolidated
net loss was mainly attributable to, among other
things, (i) the increase in loss on changes in fair
value of investment properties; (i) the net loss
on changes in fair value of financial assets at
fair value through profit or loss; (i) the loss on
modification of terms of convertible note; and
(iv) the increase in finance costs, which were
partially offset by the decrease in write-down on
properties held for development for sale, net.

EEEFWR DT
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EEERWR DT

INTERIM RESULTS (CONTINUED)

The basic and diluted loss per share from
(i) continuing and discontinued operations;
and (i) continuing operations for the Period
were approximately HK$0.77 and HK$0.75
(2023 Period basic and diluted loss per
share: approximately HK$2.28 and HK$2.15)
respectively.

INTERIM DIVIDEND

The Board does not recommend the payment of
an interim dividend for the Period (2023 Period:
nil).

BUSINESS REVIEW

During the Period, the Group was principally
engaged in property development, property
investment (comprising ownership and rental of
investment properties), investment in securities
and others and loan financing business which
property development and property investment
are the core businesses of the Group. The review
of each business segment of the Group is set out
below.

(i) Property Development

One of the Group’s core businesses
is property development. The Group
has extensive experience on property
redevelopment, in particular, acquisition
of old buildings for renewal and
redevelopment. Below are the major
projects of the Group during the Period.

B 2 48 (/8)

RAERR - REA(VFELCE RERIEEEER
RVFELEEBNEREAREBEFEES R
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Management Discussion and Analysis

BUSINESS REVIEW (CONTINUED)

(i) Property Development (continued)

(@)

(b)

Project Matheson Street

As at 30 September 2024, the
Group, through its indirect wholly-
owned subsidiary, owned the
property at No. 11 Matheson Street,
Causeway Bay, Hong Kong, named
as “THE HEDON”. The total area of
the property is approximately 2,857
square feet with a gross floor area
of approximately 42,854 square
feet of 27-storeys brand new Ginza-
style building. Occupation permit
was obtained in February 2024.

Project King Lam Street

As at 30 September 2024, the
Group, through its indirect wholly-
owned subsidiary, owned the
property located at No. 121 King
Lam Street, Kowloon, Hong Kong,
named as “One Two One”. The
total gross floor area of the property
is approximately 7,326 square
metres. The property is a brand
new grade-A industrial building
28-storeys with a total of 47 units.
Occupation permit was obtained in
May 2024.

EEEFWR DT
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BUSINESS REVIEW (CONTINUED) 5 EIRE (1)
(i) Property Development (continued) (i) IR (7E)
(c) Project Kennedy Town (c) BEMHER
As at 30 September 2024, the 2024 9A30H « AEEFBE
Group, through its indirect wholly- ME2EMBARER()EAER
owned subsidiaries, owned all the imyﬁ§$?t/i‘18&107ﬁ&1D&1E
units at (i) Nos. 1B and 1C and Nos. S(ExLE]) MiBEAETRES
1D and 1E of Davis Street, Kennedy O3NS ([FHEE]) 22BN ERL -
Town, Hong Kong (“Davis Street”); ERTEREFETEZAMRBREE
and (i) Nos. 93 and 95 Catchick HR7122FFR - REEF A O
Street, Hong Kong (“Catchick R AERSEEEa 5
Street”). The combined site area of BIER @ UREBEHRAHEZ KD
Davis Street and Catchick Street HRLTETE  mZEBERESEER
is approximately 7,122 square 2025 &g —F XL °
feet. The Group will develop the
combined site into a commercial
and/or residential mixed-use
development to maximize its usage.
Superstructure works have been
commenced and the project is
expected to complete in last quarter
of 2025.
(d)  Project Fung Wah (d Z#EEH

As at 30 September 2024, the 2024F9H30H » AEEHFBHE
Group, through its indirect wholly- BEZEE2ENBRARBANMRNLE
owned subsidiaries, owned the site F1LE646 - 648 648ATE LFE T
at Fung Wah Factorial Building, FEREGBIEETEREN 2
Nos. 646, 648 and 648A Castle B o R B BEEL R9,206F FH

Peak Road, Kowloon (collectively,
the “ Fung Wah Factorial Building”).
The total site area is approximately
9,206 square feet. The site will
be developed into a high-rise
modern industrial building to
maximize its usage. In light of the
current market condition, change
of the development plan will still
be considered. Foundation work
is underway and the project is
expected to complete in 2026.

S0k

o

R o ZiBBWERABREEREARL
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Management Discussion and Analysis

BUSINESS REVIEW (CONTINUED)

(i)

Property Investment

The Group’s other core business is
property investment.

During the Period, the total rental income
of the Group recorded from continuing
operations, representing an increase of
approximately 12.7% to approximately
HK$15,835,000 (2023 Period:
approximately HK$14,049,000).

Hong Kong

In Hong Kong, the Group owned
residential, commercial and industrial units
and land with attached structure with a
total carrying amount of approximately
HK$1,090,800,000 as at 30 September
2024 (31 March 2024: approximately
HK$1,176,600,000). For the Period, the
Group recorded property rental income
of approximately HK$15,099,000 (2023
Period: approximately HK$13,283,000),
representing an increase of approximately
13.7% as compared with 2023 Period,
which is primarily attributable to the rental
income from the Project Matheson Street.

EEEFWR DT

R0 R ()

(ii)

L R 4

MERE

AEENSZ-BIZRBERYERE

RABEAR  AEBRAFBELEE
BHEEBHSWARBEEMD B12.7%
E#)/515,835,000/%8 7T (20238 : 49
14,049,000/ 7T) °

i

2024 QA 30H ' "EBMREBHEEE
T OEHENTEEN URAWNBEE
2t BERE{E 4 A1,090,800,000/%
7L (20244F3A318 : #91,176,600,000
BIL) c RAHEIR - A ESEYERS
I A 49 515,099,0005% 7T (20235« 49
13,283,000/ 1) + #2023 831 4 A&
13.7% @ ZIEMEZ RN K E M EHE
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BUSINESS REVIEW (CONTINUED)

(i)

Property Investment (continued)
Singapore

In Singapore, the Group owned one (31
March 2024 one) residential unit with a
total carrying amount of HK$72,216,000
as at 30 September 2024 (31 March 2024:
approximately HK$73,843,000). For the
Period, the Group received property rental
income of approximately HK$736,000
(2023 Period: approximately HK$766,000),
representing a decrease of approximately
3.9% as compared with 2023 Period, due
to completion of disposal of one residential
unit in July 2023.

The People’s Republic of China (the
“PRC”)

Pursuant to a land resumption agreement
signed on 5 October 2022 by the Group
and the municipal government, the lands
and buildings in Huzhou were resumed by
the municipal government.

R0 EE ()

(ii)

o

MEREE
Hns

MR2024F9H30H » AEREPH I
B —E(2024F3A31H : — @)=
I - #EBRE{E 472,216,000/ 7T (20244
3A31H : #)73,843,000/&7T) ° A Hf
M R R2023F7 A=Ak H & — @
FEMN  AEBKEYERASKADLA
736,000/ 7t (20235 : #49766,000/8
J0) + 82202388 D 41 A238.9% ©
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BUSINESS REVIEW (CONTINUED)

(ii)

Property Investment (continued)

The People’s Republic of China (the
“PRC”) (continued)

The financial results of the property
investment in the PRC was classified as
discontinued operation. The compensation
amount was received by the Group in
full in February 2024, and the Huzhou
Properties were resumed by the Huzhou
Government, and accordingly, the Huzhou
Properties were no longer accounted for in
the financial statements of the Group as at
30 September 2024.

Further information can be found in the
joint announcement issued by Easyknit
International Holdings Limited (“Easyknit”)
(stock code: 1218) and the Company
dated 5 October 2022, and circular of
the Company dated 18 October 2023
respectively.

EEENWR DN

R0 R ()

(ii)

L fe d

MEERE &)

HEARKFE ([FE]) (&)
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EEENRR DM

BUSINESS REVIEW (CONTINUED) 750 B ()
(i)  Investment in Securities and Others @iy BHFREMBRE

The Group adopted a prudent attitude in
its well-diversified securities investment.
During the Period, the Group had
acquired and disposed of listed equity
securities and other investment products.
The Group recorded fair value loss in
securities and other investments from
continuing operations of approximately
HK$23,180,000 (2023 Period: gain of
approximately HK$2,522,000). During the
Period, the Group did not record fair value
gain in investment in securities and others
from discontinued operation (2023 Period:
gain of approximately HK$202,000). As
a result, the Group reported segment
loss from continuing operations of
approximately HK$23,242,000 (2023
Period: segment gain of approximately
HK$2,154,000) during the Period. The
Group received dividend income from
the listed securities investments from
continuing operations of approximately
HK$37,000 during the Period (2023
Period: approximately HK$25,000).

-14 -

AEBEHAZ TN ELSRERNE
BRETE - WAHMA - NEBEE AR
ELrmRABELFREMBEEER - A%
BREFBECEERBEELEREM
wEZ N FEEBEL /23,180,000 T
(202383 : Yz5492,522,000/8 7T) © K
AERA - AEETEFBSREEDLKILE
KEEBNELEREMEEZ AFER
75 (2023537 « W £ 49202,000%8 L) °
Fitt - RAHBA > KREBKXABERL
EEBERE D EEBIEL /23,242,000
JC (202388 : 5 &P ULz 492,154,000
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BUSINESS REVIEW (CONTINUED)

(il

Investment in Securities and Others
(continued)

As at 30 September 2024, the Group’s
investment in equity securities listed in
Hong Kong and overseas amounted to
approximately HK$37,004,000 (31 March
2024: approximately HK$47,124,000).
This value represented an investment
portfolio comprising 6 (31 March 2024:
8) equity securities which are listed on
The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) and an
overseas recognised stock exchange.
The movements during the Period were
(@) net disposal of securities investments
which had a fair value of approximately
HK$2,085,000; (b) purchase of
securities investments of approximately
HK$600,000; and (c) net decrease in
market value of securities investments
in the amount of approximately
HK$8,635,000.

L s

EEEFWR DT

MR2024F9H30H * AEBEREENE
SNET 2 BEHILE R TELA37,004,000
T (202453 A31H © 447,124,000
EIL) c ZEBEEHENRELNEBEE
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RGP EMZEREES - RAHSHBRZ
FEER)FLHEEFREAZATE
#)72,085,000/8 7T : (b)IBEAEZEREL
600,000 7T : R(OBHREMESEF
SEL#) 58,635,000 7T ©



Eminence Enterprise Limited 2024/2025 Interim Report

Management Discussion and Analysis

EEERWR DT

BUSINESS REVIEW (CONTINUED)

(il

Investment in Securities and Others
(continued)

The Group held significant securities
investments as at 30 September 2024 as
below:

Approximate
percentage
held fothe
totalissued

share capial

of the

Number of company/

Company name (stock code) shares held investment
(]

B

BR% /78

g

L BRES

ARAR(RERR) FUEE Eﬁot/t
0

Best Food Holding Company Limited
(14881 33,126,000 210
BRERARA 1489
%mphony Holdin %s Limited (1223) 7,170,000 0.24
SETERNE (129
Easyknit Intemational Holdings Limited

i
AEEREEARLAN2
OterIsed shaes’ 1126600  NATEE
Eff Rty

Grand fotal:
3

1,726,000 23

Other listed shares included one company
and one company whose shares are listed
on the Main Board and GEM of the Stock
Exchange respectively and one company
is listed on an overseas recognised stock
exchange.

5B BE (48)
(i) FHFRHEMIIRE(E)
M2024F9A30R - AEEFENATEK
BHIRE
Approximate
percentage of
fotal assets of
Investment Dividend Falr value Farvaueat  the Groupat
costlcost of income gain/loss) 30 September 30 September
acquisiton ~~forthe Period ~ forthe Period 2024 204
o
i 94308
R THEz o {E45E
REdR/ bt AYE 9F30RZ ggy
YEnR REdA  bE/(EE) NYE BHAEA
HSO0  HGO  HKSOD  HKS0 %
TR Tt TR Tt
%1% - 6,625) 26,501 0.52
6,494 B - 573 01
6468 - (,157) 3504 007
2498 2 659 1,263 002
5365 g7 BB 0N 07

6k

HAth b D B B R AT LT ey —
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BUSINESS REVIEW (CONTINUED)

(il

Investment in Securities and Others
(continued)

The Group considers the prospects in
respect of the investments in securities
and others remain cautiously optimistic.
The Group understands that the
performance of the investments may be
affected by global economic uncertainties
and degree of volatility in the Hong Kong
financial market and subject to other
external factors. Accordingly, the Group
will continuously maintain a diversified
portfolio of investment of different
segments of markets to minimise the
possible financial risks. The Group will also
closely monitor the performance progress
of the investment portfolio in a prudent
and balanced risk management approach
from time to time.

(i)

L oy 4

EEEFWR DT
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BUSINESS REVIEW (CONTINUED) 5 EIRE (1)

(iv)  Loan Financing vy, EXEE
The loan financing business of the Group AEEBNERRMEEFEHM T BREER
is primarily operated by City China AR D (RRam—HEEE2E
International Limited (“City China”), an WERAR)KEE - BIRIECRE NG
indirect wholly-owned subsidiary of the (BHBEDIE163E) £ & XA E K
Company which is a licensed money BA - XBEEREFHEEEHES
lender carrying on business under the FE - UWAREERHEEIANERD 2 E
Money Lenders Ordinance (Chapter ARRAIER -AEBNEFPHEIER
163 of the Laws of Hong Kong). The BBANAEBREHATPHEESIE
borrowers of the loan financing business MNEBER - WA E S RIRHAEER
are individuals and corporate entities WEPEIRIZM - RAEIEA - AEE
that have short-term funding needs and BREFSECEEBNERMEED

could provide sufficient collaterals for their
borrowings. The borrowers are primarily
acquired through business referrals
and introductions. City China’s source
of funding is financed by the Group’s
internal resources. During the Period, the
Group recorded interest income from
loan financing business from continuing
operations amounting to approximately
HK$682,000 (2023 Period: approximately
HK$1,207,000), representing a decrease
of approximately 43.5% as compared
with 2023 Period. During the Period, the
Group had not recorded any interest

800 4 5682,0005% 7T (2023 1R -
491,207,000/ 7T) * #X2023HA R A8 Lk Ik
D H#)43.5% o AR R - A E E
H)Mf’cﬂﬁkéﬂ%%ﬁﬁ%%ﬁ%ﬂ@%%k%ﬂﬁ
¥R FBWA (2023580 : #) - RAK
HE BECEERNERREER Y
7 Bl E 18 49 5655,000/%8 7T (20238 R -

7 ERE F#)343,0008 7T) © A202449
A30H ' BRERZABEASSEY
#328,907,000 7T (2024 F3 A31H : £
31,023,000 7T )  FA 2 HIRS 79 - %XQ
%%%E@%%ﬁ%aﬁ%mﬂé%ﬁﬁwa SHE
2 B BHE #) 5616,00078 7T (202357
B ORE R B R 49473,0008 7T) © B

income from loan financing business from ZIKHH MR RREAERIEEEEBNE
discontinued operation (2023 Period: FREEBRBERRRZAEREAE

nil). The segment loss of loan financing
business from continuing operations
was approximately HK$655,000 for the
Period (2023 Period: segment profit
of approximately HK$343,000). The
outstanding principal amount of loans
receivable as at 30 September 2024 was
approximately HK$28,907,000 (31 March
2024: approximately HK$31,023,000).
During the Period, impairment allowance
was recognised in profit or loss in its
loan financing business from continuing
operations amounting to approximately
HK$616,000 (2023 Period: reversal of
impairment allowance of approximately
HK$473,000). During the Period, no
impairment allowance was recognized in
profit or loss in its loan financing business
from discontinued operation (2023 Period:
nil).
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Management Discussion and Analysis

BUSINESS REVIEW (CONTINUED)

(iv)

Loan Financing (continued)

The Group has credit policies, guidelines
and procedures in place which cover
key internal controls of a loan transaction
including due diligence, credit appraisal,
proper execution of documentations,
continuous monitoring and collection
and recovery. Before entering into loan
agreements, the Group focuses on the
due diligence procedures and credit risk
assessment work, including but not limited
to meeting with each borrower, conducting
research on their backgrounds, evaluating
their current business operations and
financial conditions (such as income and
assets proof), market reputation and
creditability, conducting financial and
recoverability analysis, and reviewing
on repayment history (including recent
settlement records, and any litigations
and winding up or bankruptcy searches)
and change in career or business
background and financial position of each
borrower in order to better understand
the circumstances of each borrower. The
Group regularly assesses the value of the
collaterals or pledges and guarantees
of the borrowers for their credit quality,
and defines credit limits to be granted to
the borrowers. To minimize credit risks,
the Group typically requires guarantees,
including collaterals with expected realized
value exceeding the loan amount, post-
dated cheques and/or personal or
corporate guarantees. The Group closely
monitors on an ongoing review of credit
risks of loans recoverability and collection
to ensure that follow-up actions (including
issue of demand letters and/or taking legal
actions, if necessary) are taken to recover
overdue debts.
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Management Discussion and Analysis

EEERWR DT

BUSINESS REVIEW (CONTINUED)

(iv)

Loan Financing (continued)

The Group continues to adopt stringent
loan review procedures and remains
prudent approach on values of collaterals
by strengthening its overall credit risk
management and control mechanism
in its loan financing business. For
collection of overdue loans, the Group
discusses settlement plans with related
borrowers, issues demand letters and
subsequently initiates legal actions and
court proceedings in order to recover
the loans. During the Period, the Group
closely monitored and regularly reviewed
its loan portfolio and assessed the values
of collaterals to ensure the quality of
securities held for the loans receivable.

During the Period, the Group provided
short-term loans of maturity of not more
than three (3) years. The repayment terms
and conditions were determined by factors
including the repayment ability of the
borrowers, the Group’s funding and cash
flows management strategies, and the
terms and rates of the prevailing market.
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Management Discussion and Analysis

BUSINESS REVIEW (CONTINUED)

(iv)

Loan Financing (continued)

The Group has concentration of credit risk
in relation to loans receivable, amounting
to approximately HK$28,907,000 as at
30 September 2024 (31 March 2024:
approximately HK$31,023,000), from a
few borrowers with approximately 53% (31
March 2024: approximately 55%) of the
balance were secured by properties with
estimated fair values of HK$17,630,000
(81 March 2024: HK$17,745,000). The
Group is not permitted to sell or repledge
the collaterals in the absence of default by
the borrowers. There have not been any
significant changes in the quality of the
collateral held for the loans receivable. In
addition, the unsecured loans receivable
as at 30 September 2024 amounted
to HK$13,521,000 (31 March 2024:
14,052,000). The largest borrower of
the Group by itself and together with
the other four (4) largest borrowers of
the Group accounted for approximately
32% (31 March 2024: approximately
31%) and approximately 94% (31 March
2024: approximately 93%) respectively
of the loans receivable of the Group as at
30 September 2024. During the Period,
the range of interest rates on the fixed-
rate loans receivable of the Group was
0% (including an one-off upfront fee,
representing 9% of the loan amount for
three (3)-year loan period paid in one lump
sum at drawdown date) to 8% (2023
Period: 0% to 8%) per annum, and the
total number of the borrowers of the loan
financing business of the Group is 9.
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EEERWR DT

BUSINESS REVIEW (CONTINUED)

(iv)

Loan Financing (continued)

In view of the foreseeable increase in risk
of default by the borrowers as economic
uncertainties continued, the Group
reassessed the credit ratings of individual
borrowers and made necessary provisions
for potential impairment loss. As at 30
September 2024, allowance for loans
receivable amounted to approximately
HK$1,693,000 (31 March 2024:
approximately HK$1,077,000). Except for
those credit-impaired loans receivable,
there were no loans receivable which are
past due as at 30 September 2024.

The Group performs impairment
assessment under expected credit loss
(“ECL”") model on loans receivable which
are subject to impairment assessment
under Hong Kong Financial Reporting
Standard 9 “Financial Instruments”
issued by Hong Kong Institute of Certified
Public Accountants. The amount of ECL
is updated at each reporting date to
reflect changes in credit risk since initial
recognition. In particular, the following
information is taken into account when
assessing whether credit risk has
increased significantly:

o an actual or expected significant
deterioration in the loans
receivable’s external (if available) or
internal credit rating;

. significant deterioration in external
market indicators of credit risk,
such as a significant increase in
the credit spread, the credit default
swap prices for the borrower;
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Management Discussion and Analysis
EEENRR DN

BUSINESS REVIEW (CONTINUED)

(iv)  Loan Financing (continued)

existing or forecast adverse
changes in business, financial
or economic conditions that are
expected to cause a significant
decrease in the borrower’s ability to
meet its debt obligations;

an actual or expected significant
deterioration in the operating results
of the borrower; and

an actual or expected significant
adverse change in the regulatory,
economic, or technological
environments of the borrower that
results in a significant decrease in
the borrower’s ability to meet its
debt obligations.
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EEERWR DT

BUSINESS REVIEW (CONTINUED)
(iv)  Loan Financing (continued)

The Group seeks to maintain strict control
over its outstanding loans receivable
to minimize credit risk. Impairment
allowances on outstanding loans
receivable are determined by an evaluation
of financial backgrounds, financial
conditions and historical settlement
records, including past due rates and
default rates, of the borrowers and relevant
information from public domain at the end
of each reporting period. The borrowers
are assigned different grading under
internal credit ratings to calculate ECL,
taking into consideration the estimates
of expected cash shortfalls which are
driven by estimates of possibility of default
and the amount and timing of cash flows
that are expected from foreclosure on
the collaterals (if any) less the costs of
obtaining and selling the collaterals.

The management assessed, taking into
account the relevant information from
public domain, such balances became
credit-impaired and has taken various
actions to recover the balances.

The management has also negotiated with
certain borrowers to make settlements
of the loans and total settlements of
HK$3,300,000 were received from the
borrowers during the Period.
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Management Discussion and Analysis

FINANCIAL REVIEW
Liquidity and Financial Resources

As at 30 September 2024, total assets
of the Group amounted to approximately
HK$5,145,056,000 (31 March 2024:
approximately HK$5,408,807,000). In terms of
financial resources as at 30 September 2024,
the Group’s total bank balances and cash was
approximately HK$127,307,000 (31 March 2024:
approximately HK$299,717,000).

As at 30 September 2024, the Group has
total bank borrowings of approximately
HK$1,992,797,000 (31 March 2024:
approximately HK$2,066,734,000). The
Group’s gearing ratio, which is calculated as a
ratio of total bank borrowings to shareholders’
equity was approximately 0.7 (31 March 2024:
approximately 0.7). As at 30 September 2024,
the Group’s current ratio was approximately 3.4
(81 March 2024: approximately 3.2).

The Group financed its operations primarily
with recurring cash flow generated from its
operations, proceeds raised from the capital
market and bank financing.
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EEERWR DT

FINANCIAL REVIEW (CONTINUED)
Liquidity and Financial Resources (continued)
2023 Convertible Note

Set out below are the particulars of the
outstanding convertible note of the Company as

at 30 September 2024:

Holder of the 2023 Convertible Note
2023F A MR EBFEE A

Principal amount

PN

Outstanding principal amount
KEERNS S

Interest rate
Fz=

Issue date
HITHH

Maturity date
EApERE|

Conversion price

Bt 7 121 jBE (48)

RENE 2 REMBEEIR(E)

2023%F A[ IR F 1%

AT RARRAFR20245F9A30H A ik 2 Al #
REHE

Goodco Development Limited
EFBERARIA

HK$209,000,000
209,000,000/ 7T

HK$209,000,000
209,000,000/ 7T

5% per annum
(SECGIE

20 February 2023
2023F2H20H

19 February 2028
202842 A19H

HK$0.18* (subject to adjustments)
0.18/& (A T %)
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Management Discussion and Analysis

FINANCIAL REVIEW (CONTINUED)
Liquidity and Financial Resources (continued)
2023 Convertible Note (continued)

During the Period, no exercise of the conversion
rights under the 2023 Convertible Note was
made and the outstanding principal amount as at
the date of the interim results announcement is
HK$209,000,000.

* With respect to the 2023 Convertible Note, () upon
the effective of the capital reorganisation on 19
July 2023, the conversion price had been adjusted
from HK$0.106 to HK$4.24 per conversion share
and the number of the conversion shares had been
then adjusted from 1,971,698,113 to 49,292,452
conversion shares; (i) upon completion of placing
of new shares under specific mandate on 3 August
2023, the conversion price had been further
adjusted to HK$3.70 per conversion share and the
number of the conversion shares had been further
adjusted to 56,486,486 conversion shares; and (iii)
upon completion of placing of new shares under
specific mandate and the effective of amendments
to the terms of the 2023 Convertible Note on 17
April 2024, the conversion price had been further
adjusted to HK$0.18 per conversion share and the
number of the conversion shares had been further
adjusted to 1,161,111,111 conversion shares.

For further information, please refer to the section
headed “Placing of New Shares under Specific
Mandate” below.
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EEERWR DT

FINANCIAL REVIEW (CONTINUED)

Secured Bank Borrowings

Carrying amount repayable as follows
(based on the scheduled repayment
dates set out in the loan agreements):

= within one year

— within a period of more than
one year but not exceeding
two years

— within a period of more than
two years but not
exceeding five years

— within a period of more than
five years

Less: Amount due within one
year shown under current
liabilities

Amount due after one year
shown under non-current
liabilities

51 75 151 & (48)
BIRFRITEE
30 September 31 March
9B 30H 3H31H
2024 2024
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEX) (&E=R)
JEEEHIE 2 REE
T (IRBEE R
E Il Paiha
BRAE)
-—FR 1,076,572 1,161,664
- ZR—FE
THBIERNE
HRR 860,436 834,368
ENGER
BB AF
HER 39,093 50,800
- iﬁi@ﬁi% FEﬁ W
16,696 19,902
1,992,797 2,066,734
B RRBBEET
< —ENE
k| (1,076,572) (1,161,664)
RIERBEEET 2
—FRIB o8
916,225 905,070
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FINANCIAL REVIEW (CONTINUED)
Secured Bank Borrowings (continued)

During the current interim period, the Group
obtained new bank loans amounting to
HK$162,187,000 (six months ended 30
September 2023: HK$214,628,000) and repaid
bank loans amounting to HK$236,124,000
(six months ended 30 September 2023:
HK$65,972,000).

At 30 September 2024, the Group’s secured
bank borrowings carry interest ranging from
Hong Kong Inter-Bank Offered Rate (“HIBOR”)
plus 0.7% to 1.8%, fixed interest rate at 9% (31
March 2024: HIBOR plus 0.7% to 1.8%, Secured
Ovemnight Financing Rate plus 0.8%) per annum,
with effective interest ranging from 4.5% to 9.0%
(81 March 2024: 5.3% to 6.4%) per annum.

Charges on Assets

As at 30 September 2024, the Group had
bank loans amounting to approximately
HK$1,992,797,000 (31 March 2024:
approximately HK$2,066,734,000) which were
secured by the Group’s properties with an
aggregate net book value of approximately
HK$1,059,800,000 (investment properties),
approximately HK$1,862,755,000 (properties
held for development for sale), approximately
HK$1,721,169,000 (properties held for sale) and
HK$72,216,000 (assets classified as held for
sale) respectively (31 March 2024: approximately
HK$1,211,443,000, HK$2,520,754,000,
HK$1,065,891,000 and nil respectively).
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EEERWR DT

FINANCIAL REVIEW (CONTINUED)
Exposure of Foreign Exchange Fluctuations

Most of the Group’s revenues and payments are
denominated in Hong Kong dollars, United States
dollars, Singapore dollars and Renminbi. During
the Period, the Group did not have significant
exposure to the fluctuation in exchange rates
and thus, no financial instrument for hedging
purposes was employed. The Group considered
the risk of exposure to the currency fluctuation to
be minimal.

Contingent Liabilities

The Group did not have any significant
contingent liabilities as at 30 September 2024 (31
March 2024: nil).

Capital Structure

As at 30 September 2024, the total number
of issued ordinary shares of the Company
(“Share(s)”) was 338,148,116 (31 March 2024:
103,148,116 Shares) and the nominal value per
Share was HK$0.01 (31 March 2024: HK$0.01).

For movements of the total number of issued
Shares during the Period, please refer to the
section headed “Placing of New Shares under
Specific Mandate” below.
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FINANCIAL REVIEW (CONTINUED)
Capital Expenditures and Capital Commitments
Capital Expenditures

During the Period, the Group invested
approximately HK$11,000 (2023 Period:
approximately HK$27,000) in the purchase of
property, plant and equipment. These capital
expenditures were financed from internal
resources and funds from previous fund raising
activities of the Company.

Capital Commitments

As at 30 September 2024, the Group had
no capital commitments in respect of capital
expenditure contracted for but not provided (31
March 2024: approximately HK$4,418,000).

Changes in Fair Value of Investment Properties

During the Period, there was a loss of
approximately HK$55,107,000 on changes in fair
value of investment properties from continuing
operations (2023 Period: loss of approximately
HK$12,242,000). During the Period, the loss on
changes in fair value of investment properties
from discontinued operation was nil (2023
Period: loss of approximately HK$6,196,000).
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FINANCIAL REVIEW (CONTINUED)
Finance Costs

Finance costs from continuing operations were
approximately HK$51,719,000 for the Period,
representing an increase of approximately
HK$27,706,000 or approximately 115.4% from
approximately HK$24,013,000 in 2023 Period.
Included in the finance costs, approximately
HK$14,003,000 (2023 Period: approximately
HK$8,589,000) was the effective interest
expense on the convertible notes.

Changes since 31 March 2024

Save as disclosed, there were no other significant
changes in the Group’s financial statements or
from the information disclosed in the Company’s
annual report for the year ended 31 March 2024.

Placing of New Shares under Specific Mandate

On 23 January 2024, the Company entered
into a conditional placing agreement pursuant
to which a total of 235,000,000 placing shares
will be placed by the placing agent to not
less than six (6) placees at the placing price
of HK$0.18 per placing share, representing
approximately 69.5% of the issued share
capital of the Company as enlarged by the
allotment and issue of the placing shares. The
net proceeds from the placing, after deduction
of the placing commission and other related
costs and expenses of the placing, amounted to
HK$41,877,000 would be used for repayment
of the Group’s bank borrowings and general
working capital of the Group. The placing was
completed on 17 April 2024. Further information
can be found in the Company’s announcements
dated 23 January and 17 April 2024, and the
Company’s circular dated 29 February 2024.
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FINANCIAL REVIEW (CONTINUED)

Connected Transaction — Proposed
Alterations of terms of the 2023 Convertible
Note and Proposed Grant of Specific Mandate
to Issue Conversion Shares

On 28 January 2024, the Company entered into
a deed of amendment with Goodco pursuant
to which the conversion price of the convertible
notes issued by the Company with principal
amount of HK$209,000,000 would be adjusted
from HK$3.70 to HK$0.18 per conversion share
and an early redemption provision was altered
to give the Company and Goodco the right
to redeem the convertible notes at any time,
in whole or in part. The number of conversion
shares would be adjusted from 56,486,486 to
1,161,111,111. The aforesaid placing of new
shares was approved in the special general
meeting of the Company on 27 March 2024
and the conditions precedent under the deed
of amendment were fulfilled on 17 April 2024.
Accordingly, the placing of new shares and
amendment of terms of the 2023 Convertible
Note were completed on 17 April 2024. The
modification of the terms is determined to
be substantial and hence will result in the
extinguishment of the original liability component
of the 2023 Convertible Note and the recognition
of new liability and equity components.
Accordingly, the difference between the fair value
of the new liability component and the carrying
amount of the original liability component was
recognised in profit or loss during the period
ended 30 September 2024. Further information
can be found in the Company’s announcements
dated 23 January and 17 April 2024, and the
Company’s circular dated 6 March 2024.
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FINANCIAL REVIEW (CONTINUED)

Major Transaction — Disposal of Limited
Partnership Interest

On 31 May 2024, the Group entered deeds
of assignment with independent third parties
pursuant to which the Group agreed to assign
and transfer all of the rights, title and interests
in a limited partnership at a consideration of
USD3,700,000 (equivalent to HK$28,971,000).

The disposal was approved by the Shareholders
at a special general meeting of the Company
held on 17 July 2024.

During the Period, all the conditions precedent to
the disposal had been fulfilled and completion of
the disposal took place in July 2024.

Further information can be found in the
Company’s announcement and circular dated 31
May 2024 and 24 June 2024 respectively.

Major Transaction — Disposal of Property in
Hong Kong

On 28 June 2024, the Group, entered into a
preliminary sale and purchase agreement with
an independent third party, pursuant to which
the Group agreed to sell, and the independent
third party agreed to purchase, the property
at a consideration of HK$36,000,000, subject
to fulfilment of the conditions precedent as
stipulated in the preliminary sale and purchase
agreement.
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FINANCIAL REVIEW (CONTINUED)

Major Transaction — Disposal of Property in
Hong Kong (continued)

The property situated at Ground Floor, No. 148
Johnston Road, Hong Kong which comprises a
shop on the ground floor in a fifteen (15)-storey
residential and commercial composite building
with a saleable area of approximately 516 sq. ft.
(equivalent to approximately 47.94 sqg. m.) plus
a yard of approximately 62 sq. ft. (equivalent to
approximately 5.76 sg. m.).

The disposal was approved by the Shareholders
at a special general meeting of the Company
held on 13 August 2024.

During the Period, all the conditions precedent to
the disposal had been fulfilled and completion of
the disposal took place in September 2024.

Further information can be found in the
Company’s announcement and circular dated 28
June 2024 and 22 July 2024 respectively.

Major Transaction — Disposal of Property in
Singapore

An agreement was entered into between the
Group (as vendor) and an independent third
party (as purchaser), in relation to the grant
and exercise of the option on 24 July 2024 to
purchase the four-bedroom residential apartment
units with a gross floor area of approximately 268
sg. m. (equivalent to approximately 2,885 sq. ft.)
located on the eighteenth storey of a thirty-storey
block within a condominium development of 15
Ardmore Park #18-02, Ardmore Park, Singapore
259959 at a sale price of $S$12,000,000
(equivalent to approximately HK$72,216,000).
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FINANCIAL REVIEW (CONTINUED)

Major Transaction — Disposal of Property in
Singapore (continued)

The disposal was approved by the Shareholders
at a special general meeting of the Company
held on 3 September 2024.

After the Period, all the conditions precedent to
the disposal had been fulfilled and completion of
the disposal took place in October 2024.

Further information can be found in the
Company’s announcement and circular dated 24
July 2024 and 12 August 2024 respectively.

EMPLOYEES

As at 30 September 2024, the Group had 42
employees (31 March 2024: 40). Staff costs
(including the Directors’ emoluments) amounted
to approximately HK$13,815,000 for the Period
(2023 Period: approximately HK$21,435,000).
The Group remunerates its employees based
on their performance, experience and prevailing
industry practice. The Group has participated in
the Mandatory Provident Fund Scheme for all
eligible employees of the Group in Hong Kong
as required under the Mandatory Provident Fund
Schemes Ordinance (Chapter 485 of the Laws
of Hong Kong) and has made contributions to
the state-sponsored pension scheme operated
by the PRC government for the PRC employees.
Other benefits to employees include medical and
dental scheme and insurance coverage.
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PROSPECTS

The Group will continue focusing its efforts on
the development of its existing businesses,
including property development, property
investment, investment in securities and others
and loan financing business while exploring other
potential opportunities and projects with a view
to providing steady and favourable returns to the
Shareholders and bringing increased values to
the Group’s stakeholders.

Despite the increasing uncertainties on global
economic growth in the macroenvironment
brought by high inflationary pressure and
escalated interest rates, and ongoing geopolitical
tensions, the Group continuously and closely
monitors the current situation and remains
prudently optimistic about the prospects of the
property and securities markets in Hong Kong
and believes these markets will continue to grow
over the longer term.

In line with its investment strategy and policy,
the Company will continue to seize and
identify appropriate investment and divestment
opportunities during this challenging period that
fit the objective and investment criteria of the
Company, and will continue to seek attractive
opportunities to replenish its property portfolio as
an ongoing business exercise. The Board would
exercise utmost caution so as to bring long-term
benefits to the operating and financial results to
the Company in the foreseeable future.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the
Company’s listed securities during the Period.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2024, none of the Directors
or chief executive of the Company (the “Chief
Executive”) and their associates in the shares of
the Company (the “Shares”), underlying Shares
and debentures of the Company or any of its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(the “SFO”)), which were required (i) to be notified
to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests which the Directors or
the Chief Executive were taken or deemed to
have taken under such provisions of the SFO),
or (i) to be entered in the register kept by the
Company pursuant to Section 352 of the SFO,
or (iii) to be notified to the Company and the
Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in
Appendix C3 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing
Rules”).
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
IN SHARES AND UNDERLYING SHARES

As at 30 September 2024, so far as is known
to the Directors and the Chief Executive, the
interests of the persons or corporations other
than a Director or the Chief Executive, in the
Shares or underlying Shares as recorded in the
register required to be kept by the Company
under Section 336 of the SFO were as follows:

Long Positions in Ordinary Shares and
Underlying Shares

2024/2025F HiEBERE BILEEFRATF

Disclosure of Interests

EEKE

FERRNBRG RAEBERAD 2 #E

R2024F9R30H - MEFH T RITHRARFRR
Ao BEREBTHRABRIIMZ ALIOEER
RO RABBER D P HEA N T ERCHNARA
REH M E G E336RATE 2 ELMA

REBRROREBERD 2FR

Approximate
Number of percentage
Number of underlying of the total
Name of substantial Shareholder Notes Capacity Shares held Shares Total  issued Shares
LREL)
L] KA RAE%
IERRER i 5% RHEE  HERHEE g BB
Goodco Development Limited (‘Goodco”) (i, (i) and (v)  Bensficial owner 14,005,799 1161111111 1175166910 347.53%
ERERARAA(EF]) 0 ik EREAA
Easyknit Properties Holdings Limited (i, (i and () Interest of controlled 14,005,799 1161111111 1175166910 347.53%
corporation
(kM XEHEEZER
Easyknit International Holdings (i, (ifyand (v)  Interest of controlled 26,753,937 1,161,111,111  1,187,865,048 351.28%
Limited (‘Easyknit’ corporation
KEEREIRRAR(KE)) (kM REHEEZER
Beneficial owner 675,000 - 675,000 0.20%
EREEA
21428937 1,161,111,111 1,188,540,048 351.48%
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

IN SHARES AND UNDERLYING SHARES

(CONTINUED)

Long Positions in Ordinary Shares and

Underlying Shares (continued)

REBRRORBERD 252 (&)

FERRN RGO RAEBERAD 2 % ()

Approximate
Number of percentage
Number of underlying of the fotal
Name of substantial Shareholder Notes Capacity Shares held Shares Total issued Shares
L
L] L] P
IZRREE g 8 Rhft®E  HERHEE 2% 0B
Magical Profits Limited (i, Giiyand fv)  Interest of controlled 21428937 1,161,111,111  1,188,540,048 351.48%
_corporation
ke RENEEZER
Accumulate More Profits Limited ijand ()  Interest of controlled 21428937 1,161,111 1,188,540,048 351.48%
_corporation
MEkw — REERZES
The Winterbotham Trust Company Limited ijand v} Interest of controlled 21428937 1,161,111,111  1,188,540,048 351.48%
) X _coporation
REERETARAR Mk REHERZES
Winterbotham Holdings Limited ijand(v) Interest of controlled 21428937 1,161,111,111  1,188,540,048 351.48%
_corporation
(iR REflzE B
Christopher Geoffrey Douglas Hooper ijand () Interest of controlled 21428937 1,161, 11,111 1,188,540,048 351.48%
_corporation
MEkw — REERZES
Markson Interational Holding Limited ijand v)  Interest of controlled 21428937 1,161,111,111  1,188,540,048 351.48%
_coporation
Mk REHERZES
Ivan Geoffrey Douglas Hooper ijand () Interest of controlled 21428937 1,161,111,111  1,188,540,048 351.48%
_corporation
(i) REflzE B
Chu Nin Yiu, Stephen Beneficial owner 33,330,000 - 33,330,000 9.86%
REE EREBA
Or Victor Beneficial owner 33,330,000 - 33,330,000 9.85%
i EiiER
Ng Wang Chun Joseph Benefcial owner 31,565,000 - 31,655,000 9.33%
ib EiiER
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN SHARES AND UNDERLYING SHARES
(CONTINUED)

Long Positions in Ordinary Shares and
Underlying Shares (continued)

Notes:

U

(i)

In the 26,753,937 Shares, 12,113,454 Shares,
584,684 Shares and 14,055,799 Shares were
registered in the name of and beneficially owned by
Ace Winner Investment Limited, Landmark Profits
Limited and Goodco (which was wholly-owned by
Easyknit Properties Holdings Limited) respectively,
all of which were wholly-owned subsidiaries of
Easyknit. 675,000 Shares were also beneficially
owned by Easyknit.

According to Form 2 filed on 12 April 2023
by Magical Profits Limited, on 4 April 2023,
Magical Profits Limited, which was interested in
approximately 41.25% of the issued share capital of
Easyknit (including 1,343,000 Easyknit shares held
by the Group), was wholly-owned by Accumulate
More Profits Limited which in turn was wholly-
owned by The Winterbotham Trust Company
Limited as trustee of The Magical 2000 Trust. The
Winterbotham Trust Company Limited was owned
as to 60% by Winterbotham Holdings Limited, which
in turn was owned as to approximately 99.99% by
Mr. Christopher Geoffrey Douglas Hooper, and 40%
by Markson International Holding Limited, which
in turn was owned as to approximately 99.99% by
Mr. Ivan Geoffrey Douglas Hooper, respectively. As
at the date of this interim report, to the best of the
Directors’ knowledge, information and belief having
made all reasonable enquiries, Magical Profits
Limited was interested in approximately 41.77%
of the issued share capital of Easyknit (including
1,726,000 Easyknit shares held by the Group,
representing approximately 2.33% of the issued
share capital of Easyknit).
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SUBSTANTIAL SHAREHOLDERS' INTERESTS
IN SHARES AND UNDERLYING SHARES
(CONTINUED)

Long Positions in Ordinary Shares and
Underlying Shares (continued)

Notes: (continued)

(i)

(iv)

Ms. Lui Yuk Chu, a Director, was also a director
of Goodco, Easyknit Properties Holdings Limited,
Easyknit and Magical Profits Limited and a
substantial shareholder of Easyknit.

According to two Forms 2 both filed on 19 April
2024 by Easyknit, (a) upon completion of placing
under specific mandate of the Company on 17
April 2024, the total number of issued Shares has
increased from 103,148,116 to 338,148,116; and
the conversion price of the 5% per annum coupon
rate five-year convertible note in a principal amount
of HK$209,000,000 issued by the Company (as
issuer) to Goodco (as noteholder) (i.e. the 2023
Convertible Note) has been adjusted from HK$3.70
to HK$3.49 per conversion Share and the number
of unissued conversion Shares has increased from
56,486,486 to 59,885,386. Easyknit’s interest in
the Shares and underlying Shares has reduced
from 81.35% to 25.82%; and (b) upon completion
of proposed alterations of terms of the 2023
Convertible Note on 17 April 2024, the conversion
price of the 2023 Convertible Note has been revised
from HK$3.49 to HK$0.18 per conversion Share
and the number of unissued conversion Shares
has increased from 59,885,386 to 1,161,111,111.
Easyknit’s interest in the Shares and underlying
Shares has increased from 25.82% to 351.48%.

FERRN RGO RAEBERD 2 % ()
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(iv)
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
IN SHARES AND UNDERLYING SHARES
(CONTINUED)

Long Positions in Ordinary Shares and
Underlying Shares (continued)

Apart from Ms. Lui Yuk Chu, no Director was
also a director or employee of any substantial
Shareholders.

Save as disclosed above, as at 30 September
2024, the Company had not been notified by
any persons (other than the Directors or the
Chief Executive) who had interests in the Shares
and underlying Shares which would fall to be
disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO,
or which were required to be recorded in the
register kept by the Company under Section 336
of the SFO.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available
to the Company and to the best knowledge
of the Directors, the Company has maintained
sufficient public float of more than 25% of the
Company’s issued Shares as required under the
Listing Rules for the Period as at the date of this
interim report.
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Corporate Governance and Other Information

TEERREMER

CORPORATE GOVERNANCE

The Company is committed to maintaining
and developing a high standard of corporate
governance practices and procedures by
integrating social and environmental concerns
into business operations of the Group,
such that the interests of the Shareholders
and stakeholders as well as the long-
term development of the Company can be
safeguarded.

During the Period, the Company has fully
complied with all the code provisions of the
Corporate Governance Code (the “CG Code”) as
contained in Appendix C1 to the Listing Rules,
thereby ensuring that the Company is up to the
requirements as being diligent, accountable
and professional, except for the deviations with
considered reasons disclosed herein.
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CORPORATE GOVERNANCE (CONTINUED)
Code Provision C.2.1

The roles of chairman and chief executive
should be separate and should not be
performed by the same individual.

Code provision C.2.1 of the CG Code provides
that the roles of chairman (the “Chairman”)
and chief executive of the Company should be
separate and should not be performed by the
same individual. During the Period, Mr. Lai Law
Kau (“Mr. Lai”) served as the Chairman as well as
the chief executive officer of the Company (the
“Chief Executive Officer”). This dual leadership
role has been adopted by the Company for a
number of years and is deemed appropriate as
it is considered to be more efficient to have one
single person to be the Chairman as well as to
discharge the executive functions of the Chief
Executive Officer thereby enabling more effective
planning and better execution of long-term
strategies. The Board believes that a balance
of power and authority is adequately ensured
by the operations and governance of the Board
which comprises experienced and high calibre
individuals, with half of them being independent
non-executive Directors. The Directors also meet
regularly to consider major matters affecting the
Group’s operations. As such, the Board believes
that with the support of other executive Directors
and senior management of the Group, vesting
the roles of both the Chairman and the Chief
Executive Officer in Mr. Lai can facilitate the
execution of the Group’s business strategies and
boost effectiveness of its operations. The Board
will review the current structure when and as it
becomes appropriate.
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CORPORATE GOVERNANCE (CONTINUED)
Code Provision D.2.5

The issuer should have an internal audit
function.

Code provision D.2.5 of the CG Code stipulates
that the Group should have an internal audit
function. The Group does not have an internal
audit function. During the year ended 31 March
2024, the Audit Committee and the Board
reviewed the effectiveness of the Group’s risk
management and internal control systems and
considered that the systems are effective and
adequate, and there were no major issues but
areas for improvement have been identified by
the Audit Committee and appropriate measures
have been taken. In addition, the Board has
put in place adequate measures to perform
the internal control functions in relation to the
Group’s critical operational cycles including
the establishment of arrangements to apply
financial reporting and internal control principles
in accounting and financial matters to ensure
compliance with the Listing Rules and relevant
laws and regulations. The Board considers that
the existing organization structure and close
supervision by the executive Directors and senior
management of the Group can maintain sufficient
risk management and internal control of the
Group. As such, the Board was of the view that
there is no immediate need to set up an internal
audit function within the Group in light of the size,
nature and complexity of the Group’s business.
An annual review will be conducted.
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CHANGES IN DIRECTORS’ INFORMATION

There is no change in information of the Directors
required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules since the date of
the Company’s latest published annual report
for the year ended 31 March 2024 and up to the
date of this interim report.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS
BY DIRECTORS AND RELEVANT
EMPLOYEES

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix
C3 to the Listing Rules as its own code of
conduct for the Directors in their dealings in the
securities of the Company. Having made specific
enquiries by the Company, all the Directors
have confirmed that they have complied with
the required standards as set out in the Model
Code throughout the Period. The Company has
also adopted the Model Code to regulate the
dealings in the securities of the Company by
its employees and directors of the subsidiaries
of the Group who are likely to possess inside
information relating to the securities of the
Company.

AUDIT COMMITTEE

The Audit Committee comprises three (3)
independent non-executive Directors, namely Mr.
Kan Ka Hon (chairman of the Audit Committee),
Mr. Lau Sin Ming and Mr. Wu Koon Yin Welly.
The Audit Committee has reviewed with the
management on the accounting principles and
practices adopted by the Group and discussed
auditing, internal control and financial reporting
matters, including the review of the unaudited
interim condensed consolidated financial
statements of the Group for the Period, the
interim results announcement and this interim
report.
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COMPLETION OF THE PLACING OF NEW
SHARES UNDER SPECIFIC MANDATE

The Company entered into a conditional
placing agreement pursuant to which a total of
235,000,000 placing shares will be placed by the
placing agent to not less than six (6) placees at
the placing price of HK$0.18 per placing share,
representing approximately 69.5% of the issued
share capital of the Company as enlarged by the
allotment and issue of the placing shares. The
placing shares ranks pari passu in all respects
with the Shares in issue and the aggregate
nominal value of the number of the placing shares
is HK$2,350,000. As at the date of the placing
agreement, the closing price of the Shares was
HK$0.189. The net proceeds from the placing,
after deduction of the placing commission and
other related costs and expenses of the placing,
amounted to HK$41,877,000 (representing a net
placing price of approximately HK$0.178) was
planned to be used for repayment of the Group’s
bank borrowings of HK$35,000,000 and general
working capital of the Group. The placing was
completed on 17 April 2024. As at the date of
this interim report, the net proceeds from the
placing were fully utilized as planned. Further
information can be found in the Company’s
announcements dated 23 January and 17 April
2024, and the Company’s circular dated 29
February 2024.
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EVENTS AFTER THE END OF THE
REPORTING PERIOD

The Proposed Rights Issue

Unless otherwise stated, capitalized terms used
herein this section shall have the same meanings
as those defined in the announcement and
circular of the Company dated 15 October 2024
and 29 November 2024 respectively.

On 15 October 2024, the Company announced
that it proposed to raise up to approximately
HK$62,200,000 before expenses by way of
the issue to the Qualifying Shareholders of
a maximum of 676,296,232 Rights Shares
(assuming no change in the number of Shares
in issue on or before the Record Date) at the
Subscription Price of HK$0.092 per Rights Share
on the basis of two (2) Rights Shares for every
one (1) existing Share held on the Record Date.
The Rights Issue, which is on a non-underwritten
basis, is available only to the Qualifying
Shareholders and will not be extended to the
Non-Qualifying Shareholders.

In accordance with Rule 7.19A(1) of the Listing
Rules, as the Rights Issue will increase the
number of Shares by more than 50%, the
Rights Issue is subject to the approval of the
Independent Shareholders at the SGM by way of
poll.

A special general meeting of the Company
regarding the Rights Issue will be held on 19
December 2024 and the prospectus is expected
to be despatched on 8 January 2025.

Further information can be found in the
Company’s announcement and circular dated
15 October 2024 and 29 November 2024
respectively.
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EVENTS AFTER THE END OF THE
REPORTING PERIOD (CONTINUED)

The Partial Redemption of the 2023 Convertible
Note

In December 2024, the Company partly
redeemed HK$100 million of the outstanding
principal amount of 2023 Convertible Note by
mainly offsetting the whole outstanding amount
of the revolving loan (please refer to note 14
to the Condensed Consolidated Financial
Statements of this interim report for details) and
by cash. After the partial redemption of the 2023
Convertible Note, the outstanding amount of the
revolving loan became nil and the outstanding
principal amount of the 2023 Convertible Note
has been reduced to HK$109 million. The total
number of conversion shares reduced from
1,161,111,111 to 605,555,555 accordingly.

FORWARD-LOOKING STATEMENTS

Certain information in this interim report contains
forward-looking statements relating to the Group.
These statements are based on the current
beliefs, predictions, assumptions, projections and
expectations of the Board towards the industries
and markets in which the Group operates. These
forward-looking statements do not guarantee or
assure future performance or development of the
Group and are subject to risks and uncertainties
which might cause deviations from those
expressed or implied statements. Investors of
the Company and the Shareholders are advised
not to place reliance on any forward-looking
statements.
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The Board would like to express its heartfelt
gratitude and appreciation to the management
team and employees for their hard work
commitment and dedicated services. Their
excellence and contribution are of vital
importance in enhancing the Company’s growth
and development. Finally, the Board would like to
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and the Group’s stakeholders for their continuous
support and confidence in the Company.

By order of the Board
EMINENCE ENTERPRISE LIMITED

Lai Law Kau
Chairman and Chief Executive Officer

Hong Kong, 29 November 2024
In case of any inconsistency, the English version

of this interim report shall prevail over the
Chinese version.
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ERGERERAM2E KSR

For the six months ended 30 September 2024  # £202449 A30H L7518 A

Continuing operations
Revenue
Rental income
Building management
Interest income from loan
financing

Cost of services rendered

Other income

Other losses

Other expenses

Administrative expenses

Share of result of a joint
venture

Loss on changes in fair value
of investment properties

Write-down on properties held
for development for sale,
net

Write-down on properties held
for sale, net

NOTES
o aE

EERT 3
e WA
MEERE
REEZRBMEZFE
N

RRHIRE KA

HABYA
HitbE 18
H it sz
TR
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WEMEZ A TEES
&8 4,10
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R
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Six months ended

30 September

BZ9A30R LA EA
2024 2023
HK$’000 HK$'000
FHET FHT
(Unaudited) (Unaudited)
(REEER) (REER)
15,835 14,049
230 -
682 1,207
16,747 15,256
(2,422) (1,630)
14,325 18,726
4,047 2,980
(2,095) (9,362)
(70) (2,123)
(22,559) (29,769)
211 168
(55,107) (12,242)
(53,892) (92,007)
(20,225) =
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HRGREEEREM2EERER

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

(Impairment loss) reversal of
impairment loss on financial
assets, net:

— Debt instruments at fair
value through other
comprehensive income

= Loans receivable

Net (loss) gain on changes in
fair value of financial assets
at fair value through profit
or loss

Loss on modification of terms
of convertible note

Finance costs

Loss before taxation
Taxation credit

Loss for the period from
continuing operations

Discontinued operation
Loss for the period from
discontinued operation

Loss for the period attributable 7N 72 &) f% 5 & (i AN 2

to owners of the Company

SREEZ (RERBR)
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Six months ended

30 September

BZE9A30A LE~EA
2024 2023
NOTES HK$’000 HK$'000
b FET FET
(Unaudited) (Unaudited)
(REEER) (REER)
12 - (63)
11 (616) 473
(23,180) 2,622
(33,417) =
(51,719 (24,013)
5 (244,297) (149,710)
6 6,585 560
(237,712) (149,150)
4 (5,656) 9,113)
(243,368) (158,263)
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ERGERERAM2E KSR

For the six months ended 30 September 2024  # £202449 A30H L7518 A

Six months ended
30 September

BZ9A30R LA EA
2024 2023
HK$’000 HK$'000
FET FHT
(Unaudited) (Unaudited)
(RECEZ) (REER)
Other comprehensive Hitt2mEmBA BEIX) :
income (expense):
Items that may be BEETJBEEF A
reclassified subsequently Eam 2 HA -
to profit or loss:
Exchange differences REBING BRI
arising on translation of MERCERER
financial statements of
foreign operations 6,578 (17,087)
Change in fair value of BRATEGAEM
debt instruments at 2H W2 B
fair value through other TAZAFEEZS
comprehensive income 45 (618)
Impairment loss on debt FFABRZIRATE
instruments at fair T AE M2 IR A
value through other Z BT ERME
comprehensive income &8
included in profit or loss - 63
Other comprehensive income 7~ B E 2 U A
(expense) for the period (%) 6,623 (17,642)
Total comprehensive expense 2K 72 7] B 5 & (b AN HA RS
for the period attributable to 2 E F X 4258
owners of the Company (236,745) (175,905)
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For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

Six months ended

30 September
BZE9A30A LE~EA
2024 2023
NOTE HK$’000 HK$'000
B 5E FET FAT
(Unaudited) (Unaudited)
(R EZ) (REER)
Total comprehensive AN B R ER RS
(expense) income for the AEE 2| (FEX)
period attributable to WA %R -
owners of the Company:
~ from continuing - REABBEEER
operations (237,105) (150,484)
- from discontinued - REDKIELEE
operation EYi 360 (25,421)
Total comprehensive expense ANA &) 1% 5 & il 2% HA
for the period attributable to 2 X 4458
owners of the Company (236,745) (175,905)
HK$ HK$
BT PIT
Loss per share SREE 8
From continuing and REFELEER R
discontinued operations B IEEEER
- Basic and diluted - EAR#EE 0.77) 228
From continuing operations 5 B # 8 48 & ¥ 715
— Basic and diluted - ERKEE (0.75) (2.15)
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B AR & B AR R 3R

At 30 September 2024 74202449 A30H

Non-current assets

Property, plant and equipment

Right-of-use assets

Investment properties

Investment in a joint venture

Loans receivable

Financial assets at fair value through
profit or loss

Debt instruments at fair value
through other comprehensive
income

Debt instrument at amortised cost

Amount due from a related company
Amount due from a fellow subsidiary

Deferred tax assets

Current assets

Properties held for development for
sale

Properties held for sale

Trade and other receivables

Loans receivable

Amount due from a joint venture

Financial assets at fair value through
profit or loss

Debt instruments at fair value
through other comprehensive
income

Time deposits over three months

Cash and cash equivalents

Assets classified as held for sale
— investment properties
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BT EABRY
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NOTES
BtEE

10

30 September 31 March
9H30H 3A31H
2024 2024
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (&%)
4,355 4,669
4,425 5,634
1,059,800 1,250,443
466 255
2,423 13,639
6,200 6,264

- 100

22,336 22,576
70,000 -

- 30,000

430 328
1,170,435 1,333,908
1,862,755 2,620,754
1,721,169 1,065,891
34,691 33,567
26,484 17,384
5,850 1,850
48,906 104,553

82 -

44,161 31,183
127,307 299,717
3,871,405 4,074,899
103,216 -
3,974,621 4,074,899
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E AR S B AR R

At 30 September 2024 7420249 A30H

30 September 31 March
9A30H 3H31H
2024 2024
NOTES HK$’000 HK$'000
FaE FiBx FAT
(Unaudited) (Audited)
(REER) (fe&%)
Current liabilities RBEE
Trade and other payables B 5 R E A FRIE 19 76,720 93,750
Tax payable ENBE 7,546 19,511
Secured bank borrowings HBEMBITEE 21 1,076,572 1,161,664
Lease liabilities HEaE 2,333 2,335
1,163,171 1,277,260
Net current assets REBEEFE 2,811,450 2,797,639
Total assets less current liabilities EEALRAE AR 3,981,885 4,131,547
Non-current liabilities *RBEE
Deferred tax liabilities ELEFIEEE 21,406 7,936
Convertible note AREE 20 105,292 167,954
Secured bank borrowings BEARITEE 21 916,225 905,070
Lease liabilities HEAE 2,225 3,391
1,045,148 1,084,351
NET ASSETS BEFE 2,936,737 3,047,196
Capital and reserves BERR
Share capital fR7R 22 3,381 1,031
Reserves ik 2,933,356 3,046,165
TOTAL EQUITY ey ekl 2,936,737 3,047,196
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Condensed Consolidated Statement of Changes in Equity

For the six months ended 30 September 2024 & %202449A30H 1-
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SREEEHX

N
For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

ILLzE

161'9667  (v05'962) - 7608 629 068'85r  16l'eS 99GH Ir'e6sT  1eg'e
LU8'W - - - - - - - 12568 0962
(s - - - - - - legd - -
gov'eel - - - - - - 867'8¢+ - -
986', - - - - - - 986', - -
(ez1'68) 9579} - - - - - (6zr's9) - -
(Sr/'%0)  (Boe'erd) - g 8159 - - - - -
(Boe'ev)  (Bog'erd) - - - - - R . i}
G - - G - - - - - -
8159 - - - 8159 - - - - -
9610t (c6e'69) - 6v0 (e67) 089Sy vBl'eS £6t'Ly v6'5eSe 160t
rg4 iS4 rgd gy iS4 sS4 iS4 gy ray
000.9%H  000SYH 000.9%H  O00SMH  000SMH  O000.SMH  O00SMH  000$MH  0008MH  000.$YH
17 (#9) YHYE  HBYE  BBYE  HEYE  gByd g%y BRON w4
LEEE (74 B EEL A0

ELyd

L
[Blo] (sass0]) syjoud  afes oy EIVERS) 3M8sa) snjdins EINES] EINES] wnwaid  feyded

pajeinwnooy  pleysiesse  ojenjens  eBleyoxy  painquuog  [enden fynbe sjou  aleyg aleyS
10} 9NBSAI  JUWISBAU| EDIENve)
uojenjenss

fuadoig

(A& H¥) H0CH b0

(OB Y YLIRHEN
HEHHRBZYN

e 7a e T ]
&

e Td L ]
LEEie!
KRR NG = BTy
YU SR BTy
EB (X VIS HEY

EELL 4]
EEELVZET
HEZRRHESHEY B LTS
£
KECHB BRI EY

(4EH) 5 Er5ha0cd

(osyprieun) #7207 s8quisidag 0 Iy

(22 810u) Buoeyd uodn saieus Jo 8nss
SWUB}O UOBOIPOLL U0dN 810U 8[Q[HBAU0D JO
Juauoduwod fynba Jo uonuBoos. Uo Ayie Xel paualaq
SUwa} 0 UojealpoLL uodn
810U 8|0J13AU09 J0 1Uuodwod Ainba Jo uonuBoosy
810U 80JBAU0D UaUOdWO9 Aynba
10 UopjuBoosisp Uodn pasesfel saijice| Xel pakisjeq
810U 801800 J0 Juauodwod Anba Jo uouBodalaq
pousd 8y 10} (BSUaa8) LLI0AU] BniSUBYBIAWIOD 10

poued 8y 10} $507
810U 8\SUBUBIAWOD Jaujo oy}

3NfeA e} 1B SIUBLLINASUI 108 JO anjen e} U sBuey?)
suopesado BRI} Jo SiUBLIBIEIS

e1oUBUI JO UOeISUBS} Lo BuiSHe Seousiayip 8Bueyoxg

(Paipre) 420 1y | 1

- 59 -



Eminence Enterprise Limited 2024/2025 Interim Report

Condensed Consolidated Statement of Changes in Equity

HRGEE SR B R

For the six months ended 30 September 2024  # £202449 A30H L7518 A

Notes:

()

(i

(i)

The capital reserve of the Group represents the
credit arising from the reduction of share capital of
the Company in March 2004 and September 2005
and can be applied in the future for distribution to
the shareholders.

The contributed surplus of the Group represents
the credit arising from the reduction of share capital
of the Company in February 2003, October 2009,
December 2012, November 2013, October 2014,
March 2015, October 2015, 15 March 2022 and
19 July 20283, part of which was applied to set off
against accumulated losses of the Company in
February 2003, October 2009, December 2012,
November 2013, October 2014, March 2015 and
October 2015. The balance may be utilised by the
directors in accordance with the Company’s Bye-
laws and all applicable laws, including to eliminate
the accumulated losses of the Company.

The property revaluation reserve of the Group
represents the gain on revaluation of certain
leasehold properties and land use rights of the
Group when these leasehold properties and land
use rights were transferred to investment properties.
As at 30 September 2023 and 31 March 2023,
these investment properties were reclassified as
held for sale.

B
0

(i)

(i)
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2024/2025F HiEBERE BILEEERATF

Condensed Consolidated Statement of Cash Flows

FHRRERERER

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

CASH FLOWS FROM
OPERATING ACTIVITIES
Operating cash flows before
movements in working capital

Increase in properties held for
development for sale

Increase in properties held for
sales

Decrease in loans receivable

Increase in financial assets at
fair value through profit or
loss

(Decrease) increase in trade and
other payables

Other cash flows used in
operating activities

Net cash used in operating
activities

REFPZHERE

R HBEASEBAZ
EERERE

FrfEH &SR YL I
FrEH &M E M

B RO A
BRAFEFAREZ
SRVEEE I

B 5 REMENTRIEA
CRi A 50

Hit ARG EEg 2
RAEnE

AREEFB 2 REFE

-61 -

Six months ended
30 September

B E9A30HLL<EA
2024 2023
HK$’000 HK$’'000
FERT FHET
(Unaudited) (Unaudited)
(CREE®R) (CREEER)
(14,423) (26,374)
(42,296) (171,465)
(1,334) -
1,500 18,700
- (23,069)
(17,030) 3,546
(13,533) (18,457)
(87,116) (217,119)




Eminence Enterprise Limited 2024/2025 Interim Report

Condensed Consolidated Statement of Cash Flows

HHEERERER

For the six months ended 30 September 2024  # £202449 A30H L7518 A

CASH FLOWS FROM
INVESTING ACTIVITIES
Proceeds from disposal of
financial assets at fair value
through profit or loss

Deposit received for disposal of
assets classified as held for
sale

Proceeds from disposal of
investment properties

Purchase of financial assets at
fair value through profit or
loss

Purchase of property, plant and
equipment

Placement of time deposits over
three months

Redemption of time deposits
over three months

Advance to a joint venture

Advance to a related company

Other investing cash flows

Net cash generated from
investing activities

REFHZRERE

HEZRAFEFARRZ
SREEZISHRA

BEWRSERFBEREZ
BEZEE

HEREMELE
KA

BARRATERARR
ZERMEE

BAME - BB M&E

FARBB={E AT
73

& e =18 A &) 2
2

BTy —HagRFNRR
BT —MERERRMNBR
Hip ERGRE

REREFE 2REFH

LG A

Six months ended
30 September

BE9A30HLL<EA
2024 2023
HK$’000 HK$’000
FER FE&T
(Unaudited) (Unaudited)
CREER) (REER)
34,141 14,506
- 86,957
35,507 75,393
(1,404) (11,245)
(11) 27)
(97,911) -
85,882 -
(4,000) =
(40,000) =
3,912 4,204
16,116 169,788




2024/2025F HiEBERE BILEEERATF

Condensed Consolidated Statement of Cash Flows

FHRRERERER

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

Six months ended
30 September

HZE9A30B1EAEA
2024 2023
HK$°000 HK$'000
FHET FAT
(Unaudited) (Unaudited)
(REEEK) (REER)
CASH FLOWS FROM METH2RERE
FINANCING ACTIVITIES
Net proceeds from issue of new Bt &R 31T ¥R E
shares upon placement FR8 s IE ¥ 58 41,877 24,750
Bank borrowings raised E5RITEE 162,187 214,628
Repayment of bank borrowings ~ {EERITEE (236,124) (65,972)
Interest paid [EERPAIES (70,725) (64,731)
Repayment of lease liabilities BEAEAE (1,168) (1,275)
Net cash (used in) generated (AR REMELTE 2
from financing activities REFE (103,953) 107,400
Net (decrease) increase in cash BRERREEBY 2 FE
and cash equivalents (R A>) 30 (174,953) 60,069
Cash and cash equivalents at HzHeREEEEY
beginning of the period 299,717 354,002
Effect of foreign exchange rate ~ JMNEERE 8 2 &
changes 2,543 (9,237)
Cash and cash equivalents at HARZEERRESEEY
end of the period, represented ~ 1ER{TEGHRE S
by bank balances and cash 127,307 404,834
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Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

1.

GENERAL INFORMATION AND
BASIS OF PREPARATION

The condensed consolidated financial
statements of Eminence Enterprise Limited
(the “Company”, the Company and its
subsidiaries are referred to as the “Group”)
have been prepared in accordance with
Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) as
well as with the applicable disclosure
requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

The Company is incorporated in Bermuda
as an exempted company with limited
liability and its shares are listed on the
Stock Exchange.

As at 31 March 2024, the Company was
a subsidiary of Easyknit International
Holdings Limited (“Easyknit International”),
an exempted company incorporated in
Bermuda with its shares also listed on the
Stock Exchange. Easyknit International
together with its subsidiaries held
26.59% of the issued share capital of the
Company.
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

GENERAL INFORMATION
AND BASIS OF PREPARATION
(CONTINUED)

On 17 April 2024, the Company allotted
235,000,000 ordinary shares of HK$0.01
each by placing to not less than six
placees at a placing price of HK$0.18 per
share. Upon the completion of placing
of new shares, there was an effect of
diluting Easyknit International’s percentage
shareholdings in the Company. Easyknit
International’s percentage share of the
issued share capital of the Company
was diluted approximately from 26.59%
to approximately 8.11%. The directors
of the Company are of the opinion that
the Company is no longer a subsidiary of
Easyknit International, under the definition
of control and the related guidance set
out in HKFRS 10 “Consolidated financial
statements” issued by HKICPA. As
such, the Group became an associate of
Easyknit International.

The Group operated in the People’s
Republic of China (“PRC”) which was
discontinued (see note 4).

1.
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Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

2.

MATERIAL ACCOUNTING
POLICIES

The condensed consolidated financial
statements have been prepared on
the historical cost basis except for
investment properties and certain financial
instruments, which are measured at fair
values, as appropriate.

Other than additional accounting policies
resulting from application of amendments
to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting
policies and methods of computation used
in the condensed consolidated financial
statements for the six months ended 30
September 2024 are the same as those
presented in the Group’s annual financial
statements for the year ended 31 March
2024.
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

MATERIAL ACCOUNTING
POLICIES (CONTINUED)

Application of amendments to HKFRSs

In the current interim period, the Group
has applied the following amendments to
HKFRSs issued by the HKICPA, for the
first time, which are mandatorily effective
for the annual period beginning on or after
1 April 2024 for the preparation of the
Group’s condensed consolidated financial
statements:

Amendments to  Classification of
HKAS 1 Liabilities as Current
or Non-current
Amendments to  Non-current Liabilities

HKAS 1 with Covenants
Amendments Presentation of

to HK Financial Statements-

Interpretation Classification by the

5 Borrower of a Term
Loan that Contains
a Repayment on
Demand Clause
Amendments to  Supplier Finance
HKAS 7 and Arrangements
HKFRS 7

Amendments to Lease Liability in a Sale
HKFRS 16 and Leaseback

The application of the amendments to
HKFRSs in the current interim period has
had no material impact on the Group’s
financial positions and performance for the
current and prior periods and/or on the
disclosures set out in these condensed
consolidated financial statements.

2.
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Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

3.

SEGMENT INFORMATION

Information reported to the Group’s
chief executive officer, being the chief
operating decision maker (the “CODM”),
for the purposes of resources allocation
and assessment of segment performance
focuses on types of services provided.
This is also the basis of organisation,
whereby the management has chosen to
organise the Group around differences in
products and services.

The Group’s operating and reportable
segments under HKFRS 8 “Operating
Segments” are: (a) property investment,
(b) property development, (c) investment
in securities and others and (d) loan
financing.

Operation in the PRC, including the
property investment, investment in
securities and others and loan financing
were classified as discontinued operation
in the current period and prior year. The
segment information reported does not
include any amounts for the discontinued
operation, which are described in more
detail in note 4.
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION

(CONTINUED)

The following is an analysis of the Group’s
revenue and results by continuing

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

3. ZHERGE

CEAHEESECERZRD
R EXBREREZD MZZD

%B%Jﬁj‘

operating and reportable segment for the

period under review:

For the six months ended 30 September

2024

Continuing operations
Segment revenue
External

Segment loss

Other losses

Other expenses

Finance costs

Other income

Loss on modification of
terms of convertible note

Share of result of a joint
venture

Unallocated corporate
expenses

Loss before taxation from
continuing operations

ARER
Eftfix
HERK
EfA
CHEEES
a3
HME—HAEAT
ES
EHRZRARX

REHEEEES
MR

B ZE2024F9HA30H EREA
Investment

Property Property in securities Loan

investment  development and others financing ~ Consolidated
#HR

NERE NERR Htb g EXRE ga
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AR TAn TERL Thx Thx
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REER)  (REER) (REER)  (REER)
16,065 - - 682 16,747
(55,307) (75,916) (23,242) (655) (155,120)
(2,095)
(70)
(51,719)
4,047
(33,417)
211
(6,134)
(244,297)
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Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

3.

SEGMENT INFORMATION

(CONTINUED)
For the six months ended 30 September H Z=2023F9A30H LE/~EA
2023
Investment
Property Property  in securities Loan
investment  development and others financing  Consolidated
FHR
NERE NEER bR & ENRE e
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T Tz T Tir Tix
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER  (REBR)  (REER)  (RERR)  (REER)
Continuing operations BESEER
Segment revenue PHEEE
External EYS 14,049 - - 1,207 15,256
Segment (loss) profit 75 (&) &7 (20,209) (93,095) 2,154 343 (110,807)
Other losses HtER (9.362)
Other expenses HibAZ (2,129)
Finance costs BEMAK (24,013)
Other income EfA 2,980
Shareof result of ajoint ~ HME—FAEDA
venture #E 168
Unallocated corporate EARZDARY
expenses (6,553)
Loss before taxation fom ~ REHELLEH
continuing operations mRRAEE (149,710)

L 7o)



2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

SEGMENT INFORMATION
(CONTINUED)

Segment profit (loss) represents the
result from continuing operations of each
segment without allocation of other losses,
other expenses, finance costs, other
income, share of result of a joint venture,
loss on modification of terms of convertible
note and unallocated corporate expenses.
There are asymmetrical allocations to
operating segments because the Group
allocates all fair value changes of financial
assets at fair value through profit or loss
(“FVTPL”) to segment of investment in
securities and others without allocating
relevant financial instruments to those
segment assets. This is the measure
reported to the Group’s CODM for the
purposes of resource allocation and
performance assessment.

3.
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Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

3. SEGMENT INFORMATION 3. EERGE
(CONTINUED)
Segment assets and liabilities PHEERAE
The following is an analysis of the Group’s BEREREFHIHEDMAEBCEER
assets and liabilities by operating and BEWT :
reportable segment:
30 September 31 March
9H30H 3H31H
2024 2024
HK$°000 HK$’'000
FET FAT
(Unaudited) (Audited)
(REEFEZ) (&E=2)
Segment assets DEPEE
Property investment MERE 1,173,634 1,261,392
Property development YIHEER 3,598,664 3,599,366
Investment in securities and BEREMIGE
others 70,049 119,797
Loan financing BERmE 107,600 70,222
Total segment assets DEEELEE 4,949,947 5,050,777
Unallocated financial assets at moBRZRATE
FVTPL AR ZER
BE 18,102 20,961
Right-of-use assets TREAE 4,425 5,634
Time deposits over three months 838 =& A K HA
EF 44,161 31,183
Cash and cash equivalents ReRBRSEED 127,307 299,717
Unallocated corporate assets BORZRAIEE 1,114 535
Consolidated assets FeAE 5,145,056 5,408,807

s S



2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

3. SEGMENT INFORMATION 3. SEERGE
(CONTINUED)
Segment assets and liabilities (continued) DEPEEREE (@)
30 September 31 March
9H30H 3H31H
2024 2024
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(RECER) (B&ER)
Segment liabilities pan- =R
Property investment MERE 9,964 21,871
Property development LIESLYE 55,665 72,313
Investment in securities and BHREMIEE
others 36 98
Loan financing BREE 305 306
Total segment liabilities DEBEBEE 65,970 94,588
Secured bank borrowings BEMRRITEE 1,992,797 2,066,734
Convertible notes AR R B 105,292 167,954
Lease liabilities HERE 4,558 5,726
Unallocated corporate liabilities ~ ZD 2 NGB & 39,702 26,609
Consolidated liabilities FeBafE 2,208,319 2,361,611

= TAE) 3



Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

3.

SEGMENT INFORMATION
(CONTINUED)

Segment assets and liabilities (continued)

For the purposes of monitoring segment
performances and allocating resources
between segments:

= all assets are allocated to operating
and reportable segments other
than unallocated financial assets
at FVTPL, right-of-use assets, time
deposits over three months, cash
and cash equivalents and other
assets.

- all liabilities are allocated to
operating and reportable
segments other than secured
bank borrowings, liability portion of
convertible notes, lease liabilities
and other liabilities.

DISCONTINUED OPERATION

Pursuant to a land resumption agreement
signed on 5 October 2022 by the Group
and the municipal government, the
lands and buildings in Huzhou will be
resumed by the municipal government.
The investment properties have been
reclassified as assets classified as held
for sale as at 31 March 2023. Other
than the property investment business,
the management has abandoned the
investment in securities and others and
loan financing businesses in the PRC
during the year ended 31 March 2023.
Accordingly, the operation in the PRC is
considered to be a discontinued operation
after that.

Ll
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

DISCONTINUED OPERATION 4. BRI K ()
(CONTINUED)
The loss for the period from the RAEFE KRB BRI EEEBHEER
discontinued operation is set out below. IR TG °
Six months ended
30 September
BZE9A30HLEAREA
2024 2023
HK$’000 HK$'000
FH&xT FAET
(Unaudited) (Unaudited)
(RECER) (REER)
Revenue G - -
Other income A 484 1,144
Other losses Hith&E - (36)
Administrative expenses THFAX (2,371) (5,776)
Loss on changes in fair value of & WE 2 AFE
investment properties BEEIE - (6,196)
Net gain on changes in fair value 3% AF(EzF AB# 2
of financial assets at fair value PRIEEZATE
through profit or loss BE TR - 202
Loss before taxation BrREE R &R (1,887) (10,662)
Taxation (expense) credit HEFEEL (3,769) 1,549
Loss for the period AEAREI AR (5,656) (9,113)

= A5 3
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RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

4.

DISCONTINUED OPERATION 4, B IE R T (48)
(CONTINUED)
Six months ended
30 September
HZE9H30HIEAEA
2024 2023
HK$’000 HK$’000
FET FABT
(Unaudited) (Unaudited)
(REER) (REER)
Loss for the period from AEFERB B LE
discontinued operation has TS 2 1B
been arrived at after charging B kR GEA)
(crediting):
Staff costs, including retirement Bt T & - 8%
benefits costs AR RAE I B AR 162 132
Loss on write-off of property, MM - BER
plant and equipment B k] - 38
Net exchange gain P 3 W 2 5 58 - @)
Bank and other interest income ~ #R17 M EALF] S
A (484) (1,144)

During the six months ended 30
September 2024, the operation in the
PRC contributed a net cash outflow from
operating activities of approximately
HK$15,500,000 (2023: outflow of
approximately HK$2,800,000), a net
cash outflow from investing activities
of approximately HK$12,000,000
(2023: inflow of approximately
HK$88,300,000) and a net cash outflow
from financing activities of approximately
HK$118,100,000 (2023: outflow of
approximately HK$104,300,000) to the
Group.

L7l

HE2024F9A30HIEAMEA » IRAFE
PEBABASEERMEEETHEESR
H/$%5815,500,000/% 7T (20234 : i
492,800,000/ 7T) © HEEHRE A
JF%812,000,0005% 7T (20234 : fE ALY
88,300,000 7T) * Mgt EEEH © i
SEEE#)118,100,000/% 7T (20234 : 7
#9104,300,00078 7T) °
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Notes to the Condensed Consolidated Financial Statements

LOSS BEFORE TAXATION

Continuing operations
Loss before taxation has been
arrived at after charging:
Interest on bank borrowings
Less: Amount capitalised in the
cost of qualifying assets

Effective interest expense on
convertible notes
Interest on lease liabilities

Depreciation of property, plant
and equipment

Depreciation of right-of-use
assets

Net exchange loss (included in
other losses)

Total staff costs (including
directors’ emoluments)
and after crediting:

Bank and other interest income

Dividend income from listed
investments

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

5. KRBAIEE

SEEE R

BRIiATE IR E M

RITEEN L
B MAERBEZ
RAEAREZ

TH

AHREREZ B
F BRI
HERERNS

W BEREEZ
e
EREEEZE

EXBEFEBREE
HiEE M)

BITRARBEES
E=ME)
REFA:

HRIT R EARH B A

KB ETREZRE
YA

= A1/ 3

Six months ended
30 September

BZ9A30HIEAEA

2024 2023
HK$’000 HK$’000
FET FHT
(Unaudited) (Unaudited)
(REEX) CREEEZ)
65,336 59,994
(27,766) (44,610)
37,570 15,384
14,003 8,589
146 40
51,719 24,013
325 353

1,209 1,261
2,095 9,362
13,653 21,303
(3,428) (2,858)
37) (25)
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For the six months ended 30 September 2024  # £202449 A30H L7518 A

6. TAXATION CREDIT 6. BIEIK R
Six months ended
30 September
HZE9H30HIEAEA
2024 2023
HK$°000 HK$’'000
FBT F&T
(Unaudited) (Unaudited)
(REERK) (REER)
Continuing operations BEREER
The tax (credit) charge HEE2)FAX
comprises: BE:
Current tax: AREARIIE
Other jurisdiction E b alEH @ 477 -
Under(over) provision in prior BAFERETT
years: (EB%8) :
Hong Kong B - 90
Other jurisdiction HAth REM @ - (86)
- 4
477 4
Deferred tax IRIER TR (7,062) (564)
(6,585) (560)
Hong Kong Profits Tax is calculated at M R R 2 BB IS B DR BB (A T e
16.5% of the estimated assessable profit RBHEF 2 16.5%:1E -
for both periods.
Taxation arising in other jurisdiction is Hfth mlA & 5| 6 2 BB TV IR AR Rl A
calculated at the rates prevailing in the M 2 RITIR R HE -

relevant jurisdiction.

L 74



2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

DIVIDEND

No dividends were paid, declared and
proposed in respect of both interim
periods.

BASIC AND DILUTED LOSS PER
SHARE

For continuing operations

The calculation of the basic and diluted
loss per share from continuing operations
attributable to owners of the Company is
based on the following data:

7.

9=\
R ES AR - EREEHE
AIALE. ©

BREARBESE

HRNSFEREER

RARIRRELEREBEREE &
BREXRBEBEEEDRENATERG
=

Six months ended
30 September

BZE9H30HIEAEA
2024 2023
HK$°000 HK$'000
FET FAET
(Unaudited) (Unaudited)
(REER) (REER)
Loss for the period attributable to 2~ 2 &A% 5 4G 2
owners of the Company AHAR B8 (243,368) (158,263)
Less: Loss for the period from W REBERIELEE
discontinued operation Ei Aok
&8 5,656 9,113
Loss for the purpose of basic MREFELEER
and diluted loss per share from 2 B E A K #5585
continuing operations BEEmE 2 BE (237,712) (149,150)

-79 -
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E R AR S B R M

For the six months ended 30 September 2024 # %202449A30H L7518 A

8. BASIC AND DILUTED LOSS PER 8. HSEREARKEEEIEGE)
SHARE (CONTINUED)

For continuing operations (continued) HRISECEEK(E)

Six months ended
30 September

HZE9H30HIEAEA
Number of shares
BRHEE

2024 2023

000 000

F T
Weighted average number of MERERREE
ordinary shares for the purpose ~ E1E1M 5 2 N4E
of basic and diluted loss per T EBERE B

share 317,602 69,268

L efg) &
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Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

BASIC AND DILUTED LOSS PER 8. BRERREEEEGE)

SHARE (CONTINUED)

For continuing and discontinued HRBECERORILEEER
operations

The calculation of the basic and diluted RAIBRREEREFELERBKIE
loss per share from continuing and %& EBZEREARBEEBRIBRE
discontinued operations attributable to LATERTE -

owners of the Company is based on the
following data:

Six months ended
30 September

HZ9A30H IEAEA
2024 2023
HK$’000 HK$’000
FH&xT FAT
(Unaudited) (Unaudited)
(RECER) (REEER)
Loss for the purpose of basic and & I& E 78 K #5%
diluted loss per share EiEmE 2 BE (243,368) (158,263)
The denominators used are the same as FRNSTE R GRERREEEER
those detailed above for both basic and 75 EHER °

diluted loss per share.

_ &F) 2
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LEEa

For the six months ended 30 September 2024  # £202449 A30H L7518 A

8.

g s B

BASIC AND DILUTED LOSS PER
SHARE (CONTINUED)

For continuing and discontinued
operations (continued)

Basic and diluted loss per share for
the discontinued operation is HK$0.02
per share (2023: HK$0.13 per share),
based on the loss for the period from the
discontinued operation of HK$5,656,000
(2023: HK$9,113,000) and the
denominators detailed above for both
basic and diluted loss per share.

The computation of diluted loss per share
for the six months end 30 September
2024 and 2023 does not assume the
exercise of the Company’s convertible
notes as the exercise would result in a
decrease in loss per share.

PROPERTY, PLANT AND
EQUIPMENT

During the current interim period, the
Group spent HK$11,000 (six months
ended 30 September 2023: HK$27,000)
on acquisition of property, plant and
equipment.

5ol

8.

BRERREEESEE

AR E R E R RE XK (@)

e

ERIEEEEBHNEREAREEEHE
A 5%0.028 T (20235 - §AR0.138
70 RECRIEEEEBHARNRER
45,656,000/ 7T (20234 : 9,113,000/8
T0) - AR B L e R E AR E
BB

HE2024%2023F9830H IF/NEA K

BRBEBENTEL RABRARRT
FErRREE  BAATEBERTRE
Bmd o

M BERRE

MAREAERE  NEBANRBADE
BMERREZFEAE11,0008 T (BE
202349 A30H 1L/ 8 A : 27,0008
JT) °
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AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

10. INVESTMENT PROPERTIES 10. BREWE
Completed investment properties
ERBRENE
2024 2023
HK$’000 HK$'000
FHET FHT
At 1 April (audited) K418 (EFX) 1,250,443 1,707,555
Exchange adjustments Rk 3,187 (25,761)
Disposal HE (35,507) (75,393)
Decrease in fair value recognised B MHER 2 AF(E
in profit or loss R > (55,107) (18,438)
At 30 September (unaudited) MOAB0H (REEX) 1,163,016 1,587,963
Analysed as: DR
30 September 31 March
9H30H 3HA31H
2024 2024
HK$’000 HK$'000
FHET FHT
(Unaudited) (Audited)
(REER) (&%)
Non-current assets JEMENEE 1,059,800 1,250,443
Assets classified as held for sale D3 A1 EHE 2
(Note) & () 103,216 -
1,163,016 1,250,443

- 83 -
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For the six months ended 30 September 2024  # £202449 A30H L7518 A

10.

INVESTMENT PROPERTIES
(CONTINUED)

Note:

The assets classified as held for sale as at 30
September 2024 represented land with attached
structure in Hong Kong to be resumed by the
government at a total consideration HK$31,000,000
pursuant to the offer letter dated 28 June 2024
and a residential unit in Singapore to be disposed
at a total consideration of Singapore dollar
(“S$”) 12,000,000 (equivalent to approximately
HK$72,216,000) pursuant to the agreement dated
24 July 2024. As at 30 September 2024, an amount
of $$120,000 (equivalent to HK$696,000) has been
received by the Group as deposit received for the
disposal of property in Singapore. The transactions
are expected to be completed within twelve months
from the date of classification, accordingly, the
investment properties have been reclassified to
assets classified as held for sale as at 30 September
2024.

10.

-84 -

REWE ()

o

Rt

R2024F9A30R D AR IEHE 2 EEARE
20246 A28 A BRI K - BUN UL B Y &7 1
REEY - %A EA31,000,0008T @ A RIRE
202447 A24B WA T HE - INKEEE
fiz  #8K(8 &12,000,000%7 103 7T ([¥r A 7T)) (48
E#72,216,0008 7T) © BR2024F9A30H - A&
£ 8 B UE120,000%7 03 7T (F8 & #2696,0007 7T)
ERLEF MEMENHE WEIZS - ZRFTEE
RoBBME+T @A R - Bt - #E2024
FOA30RA  ZRAMECEFTHBRENHEARIE
HEZEE -
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AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

INVESTMENT PROPERTIES 10. REYEGE)
(CONTINUED)
The fair values of the Group’s investment REBREMERNREARZAFED
properties at the end of the reporting BUTHEANEEZEHEE 2 BLEERK
period were arrived at on the basis of HEYEGEMITRZEABRETHE
valuation carried out as at respective CEEET :
dates by the following independent firms
of qualified professional property valuers
not connected with the Group:
Carrying amount
IREE
Location of 30 September 31 March
Name of valuer investment properties 9H30H 3H31H
fRERT{T &8 REME 2 FiTEs 2024 2024
HK$’000 HK$'000
FHE T FHET
(Unaudited) (Audited)
(GREER) (EE%)
Vincorn Consulting and Appraisal Hong Kong
Limited 1,059,800 -
Bhse B N EHE B R A R HE
Vigers Appraisal and Consulting  Hong Kong
Limited - 1,176,600
BRETEENEERERAR B
Edmund Tie & Company (SEA) Singapore
Pte Ltd - 73,843
Edmund Tie & Company (SEA)  ¥TA03%
Pte Ltd
1,059,800 1,250,443
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For the six months ended 30 September 2024  # £202449 A30H L7518 A

10.

INVESTMENT PROPERTIES
(CONTINUED)

The fair value of completed investment
properties in Hong Kong amounting to
HK$1,059,800,000 (31 March 2024:
HK$1,176,600,000) was arrived at by
reference to net rental income allowing for
reversionary income potential using the
applicable market yields for the respective
locations and types of properties.

The fair value of completed investment
properties in Singapore as at 31 March
2024 amounting to HK$73,843,000 was
arrived at by reference to market evidence
of recent transaction prices for similar
properties and price per net saleable
area, adjusted to reflect the locations and
conditions of the subject properties.

10.

- 86 -

REW*(H)

REBZERKEEAYWEZLAFEAS
1,059,800,0007% 7T (202443318
1,176,600,0007 7T) Jh 2 E KA #E AT 5
sz iEEEmE R ERRN BB ERE
WABHZ S RAEE -

B IFE 202438310 - Rz 2 5%
BRI EME 2 N F{EA73,843,000% T
T2 ERBR Y E 2T R ER LF
EEREMNERZTBBERET  #
BRERMABBYE 2B RARR -
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AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

LOANS RECEIVABLE 11.

Fixed rate loans receivable EBREKE R

Less: Impairment allowance B R ER
Analysed as: bakiiv=1
Current portion MEE D

Non-current portion FETRBIE D

BHEM
FESE R

Secured
Unsecured

No aged analysis is disclosed, as in the
opinion of the directors of the Company,
the aged analysis does not give additional
value in view of the nature of business of
loan financing.

B E R
30 September 31 March
9H30H 3H31H
2024 2024
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(RECER) (&&=
30,600 32,100
(1,693) (1,077)
28,907 31,023
26,484 17,384
2,423 13,639
28,907 31,023
15,386 16,971
13,521 14,052
28,907 31,023
AARABEFERA  REXBEEBM

Bims  RESTLREEINMEE - K

PREERRER DT ©

During the six months ended 30
September 2024, allowance for loans
receivable of HK$616,000 (six months
ended 30 September 2023: reversal of
allowance of HK$473,000) was recognised
in profit or loss.

- 87 -
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For the six months ended 30 September 2024  # £202449 A30H L7518 A

12. DEBT INSTRUMENTS AT FAIR 12. BAFEFAHMEERE 2EF
VALUE THROUGH OTHER I8
COMPREHENSIVE INCOME

30 September 31 March
9A30H 3H31H
2024 2024
HK$’000 HK$'000
FTHER FAT
(Unaudited) (Audited)
(REFER) (&R
Listed investments, at fair value: EHRE - BRATE:
Debt securities listed in Hong REBIBINETZ
Kong or overseas with fixed BEES - BT
interest ranging from 2.50% to FRENTF2.50%
9.50% (31 March 2024: 2.50% £9.50%(20244F
to 9.50%) per annum and 3H31H : 2.50%
maturity dates ranging from 11 £0.50%) 28R
July 2025 to 11 January 2031 NF2025%7 118
(31 March 2024: 11 July 2025 F2031F1A11H
to 11 January 2031) (2024 3A31H :
2025F7A11EE
2031F1A11H) 82 100
Analysed as: i
Current portion REHH 82 =
Non-current portion FEmENEH - 100
82 100

As at 30 September 2024 and 31 March
2024, debt instruments at fair value
through other comprehensive income
(“FVTOCI”) are stated at fair values
which were determined based on the
quoted market closing prices available
on the Stock Exchange or an overseas
recognised stock exchange.

- 88 -
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13.

2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

DEBT INSTRUMENTS AT FAIR 12. BRAFEFFARMEEREG 2 EH
VALUE THROUGH OTHER T A (%)
COMPREHENSIVE INCOME
(CONTINUED)
During the six months ended 30 HE2024F9A308 IE5AA - EEEIE
September 2024, credit loss allowance of BEZ BT (B E2023F9A30H 1E/~ A
HK$NIl (six months ended 30 September A : 63,0007 7T) B R B RER o
2023: HK$63,000) was recognised in
profit or loss.
DEBT INSTRUMENT AT 13. REHERATE2EHIE
AMORTISED COST
30 September 31 March
9H30H 3HA31H
2024 2024
HK$’000 HK$’000
FHBx FHET
(Unaudited) (Audited)
(REER) (&ER)
Unlisted debt instrument: FLEMEHLTE :
Fixed-rate unsecured (& 7E 7 2 45 45K 7
promissory note EHER 23,250 23,490
Less: Impairment allowance W OREEE (914) 914
22,336 22,576
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For the six months ended 30 September 2024  # £202449 A30H L7518 A

13.

DEBT INSTRUMENT AT
AMORTISED COST (CONTINUED)

In May 2021, the Group and Lion
Best Global Limited (the “issuer”), an
independent third party incorporated in
the British Virgin Islands, entered into a
promissory note agreement with principal
amount of United States dollars (“US$”)
3,000,000 with an interest rate of 8% per
annum and will be fully repayable on the
maturity date of 25 September 2025. The
carrying amount of the promissory note
was approximately HK$22,336,000 as
at 30 September 2024 (31 March 2024:
HK$22,576,000).

The promissory note is measured at
amortised cost since the Group’s business
model is to hold the debt instrument
for collection of contractual cash flows,
and the cash flows represented solely
payments of principal and interest on the
principal amount outstanding.

The Group assessed the ECL with
reference to the internal credit rating of
the issuer and assigned by the Group. No
impairment loss was recognised in profit
or loss during the six months ended 30
September 2024 as the amount involved
is insignificant.

13.
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BBERATEZEBTA (B

R2021F5A » A& E BLion Best Global
Limited ([ 217 A1) (— Fé 70 2088 4 78 L B
BRI MBI FE =) F] A B
Wi - A4 A3,000,000%x([=7T))
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AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

AMOUNTS DUE FROM A
RELATED COMPANY/A FELLOW
SUBSIDIARY

On 29 August 2023, Main Profit
Investment Limited (“Main Profit”), an
indirect wholly-owned subsidiary of
Easyknit International, entered into
a revolving loan agreement with City
China International Limited, an indirectly
wholly-owned subsidiary of the Group
to grant the revolving loan facility in the
principal amount up to a maximum of
HK$80,000,000 from effective date on 20
November 2023 for a term of two years
with fixed interest rate 6% per annum. The
revolving loan is guaranteed by Easyknit
International. For details, please refer to
the Company’s announcement dated 29
August 2023.

Since the Group was accounted for as a
subsidiary of Easyknit International as at
31 March 2024 and became an associate
of Easyknit International since 17 April
2024, the amount due from a fellow
subsidiary was reclassified as amount due
from a related company during the six
months ended 30 September 2024.

As at 30 September 2024, the outstanding
balance of loan provided to Main Profit
amounted to HK$70,000,000 (31
March 2024: HK$30,000,000), giving
rise to interest income amounting to
HK$1,840,000 during the six months
ended 30 September 2024.

14.

L cf) 2

W —EEEL R, —ER R E
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202348 A29R F HEKREFR DA
(B kEEE-—HRE2ERBA
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F A& £ RS A80,000,000/8 T 2 &
REREE £ BEHA2023F11H20
B AHWME BEMEETF6% %
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RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

15.

PROPERTIES HELD FOR
DEVELOPMENT FOR SALE

The Group’s properties held for
development for sale are situated in Hong
Kong.

As at 30 September 2024, HKS$Nil
(81 March 2024: HK$665,266,000) of
properties held for development for sale is
expected to be completed within twelve
months after the end of the reporting
period, while the rest are expected to be
completed more than twelve months.

As at 30 September 2024 and 31 March
2024, the Group performed assessment of
net realisable value on its properties held
for development for sale with reference
to valuations made by independent
qualified professional property valuers
not connected with the Group. The
valuations were arriving at by using the
residual method. At 30 September 2024,
the estimated net realisable value of the
properties held for development for sale
was lower than their carrying amounts,
a net write-down of HK$53,892,000
(six months ended 30 September 2023:
HK$92,007,000) was recognised in profit
or loss during the six months ended 30
September 2024.

15.

L (e}

FEHERRME

REBZFHELEERMEDMNE
e

HZE2024F9A30H © WEFHELEERE
MEBHRREMAERE T ZEARTRK
(202443H31H : 665,266,000 7T)
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H AEEERBELERRYELET
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AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

16. TRADE AND OTHER RECEIVABLES  16.

Lease receivables
Prepayments
Interest receivable
Staff loans (Note)
Deposit

Other receivables

Note:

& W AE B R IR
AN REA
&R,

8 TERE
B

HoAth YRR

The Group entered into several loan agreements
with the staffs. Pursuant to the loan agreements, the
staff loans were unsecured with fixed interest rate at

2% per annum and repayable on demand.

- 03 -

B 5 &k EMEWKIEA

30 September 31 March
9A30H 3H31H
2024 2024
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(RECER) (&&=
1,492 859

1,151 1,342

171 110

8,211 9,000
1,943 1,691
21,723 20,565
34,691 33,567
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RSB R B T BURE R - RIEERIRE -
BTEFAERER BENERSF2%RIZEK

EE -



Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

16.

TRADE AND OTHER RECEIVABLES  16.
(CONTINUED)

The Group did not grant any credit period
to its tenants in property investment
segment. The aged analysis of lease
receivables, based on the invoice date,
at the end of the reporting period is as
follows:

0-60 days 0-60H

L eyl 4

85 & 2 AR WA (&)

AEBERBLTROEREDMZHER
BRERE - RIMERKR REEZAH
HERUGIRZREDTAT

30 September 31 March
9A30H 3H31H

2024 2024

HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
CREEER) (I ER)
1,492 859




2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

17. FINANCIAL ASSETS AT FAIR 17. RAVEFABRZZERERE
VALUE THROUGH PROFIT OR
LOSS
30 September 31 March
9H30H 3H31H
2024 2024
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REEFEZ) (& #EZ)
Listed investments, at fair value: _FH&%& -
BAFE :
~ Equity securities listed in -REBEREHR
Hong Kong and United ETRRARES
States (Note i) (BT ) 37,004 47,124
Unlisted investments, at fair ELMRE -
value: BAFE :
~ Unlisted securities (Note ii) - JELEMHESH
(B =) 6,200 6,264
~ Investment in limited - BREHIRE
partnership (Note iii) (B i) - 42,732
- Film right investment (Note iv)  — B HRIEIRE
(PR =Eiv) 11,902 14,697
55,106 110,817
Analysed as: AR
Current portion MENER S 48,906 104,553
Non-current portion IEREN D 6,200 6,264
55,106 110,817

L )5 2



Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

17.

FINANCIAL ASSETS AT FAIR
VALUE THROUGH PROFIT OR
LOSS (CONTINUED)

Notes:

0

(i)

(i)

v)

The fair values of the listed equity securities
are determined based on the quoted
market closing prices available on the Stock
Exchange or an overseas recognised stock
exchange.

In March 2023, the Group invested a
minority stake of an unlisted investment
holding company which holds an entity
with subsidiaries engaged in beverage
business in the PRC at a consideration of
US$800,000 (equivalent to HK$6,200,000
as at 30 September 2024).

The amount as at 31 March 2024
represented HK$42,732,000 for interest
in a limited partnership (the “Limited
Partnership”) as a limited partner. On 31
May 2024, the Group entered deeds of
assignment with independent third parties
pursuant to which the Group agreed to
assign and transfer all of the rights, title
and interests in the Limited Partnership at a
consideration of US$3,700,000 (equivalent
to HK$28,971,000). The disposal was
completed during the six months ended 30
September 2024.

In prior years, the Group entered into an
agreement with a film production house
for a total investment cost of Renminbi
(“RMB")13,600,000. The film right
investment represented the 20% interest
of film production which entitled the Group
to predetermined percentage of income to
be generated from the film based on the
Group’s investment portion as specified in
respective film right investment agreement.
As at 30 September 2024, the fair value of
the film right investment which amounted
to HK$11,902,000 (31 March 2024:
HK$14,697,000) is measured using the
discounted cash flow method.

17.

-96 -

BAVFEIFABSEZERMERE @)

(i)

(v)

TR AR E R ) A ST AR R B X P SR S
RAEBHR S FAFRNTISRTEETE -

72023437 + A& B A800,000% T (7
202449 A 30H - #HE 176,200,000/ 7T) #)
REREN—HFELTREZRATND
Y - ZARE AN EARRE
BEERHEB 2 EE -

M2024%F3A318 - ERAE(TEREE)D
£ /42,732,000 TIEABRE B AN
HEzs ° R2024F 58318 * NEMMEZ L
BE=ARIMHBEZE - Bt AEERE
HEMEESRABARNESNMEE
R - FTERE KRR - X{E/A3,700,000% 7T
(1% 128,971,000 ) - REHEER
HZE202459A 308 1L/ E A=A -

RBEFE  AEER-—REEXEAY
At RERABEAARE(TAR
#1)13,600,0007C » B RIEZEBER
BRBUE20% MR - EAEEARITE
REBEZMREREHEPTHANREL
Bl - A EEMEMSELRANTER

Dt o R2024F9A30R8 - EBERERE
#) A (& A11,902,0005% 7T (202443 A 31
A : 14,697,000/ 70) It Th R R BE 3R IR € 7%

BAHBAE -
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

IMPAIRMENT ASSESSMENT
ON OTHER FINANCIAL ASSETS
SUBJECT TO ECL MODEL

Other financial assets subject to ECL
model include amount due from a fellow
subsidiary, amount due from a related
company, amount due from a joint
venture, other receivables, time deposits
over three months and bank balances.

The basis of determining the inputs
and assumptions and the estimation
techniques used in the condensed
consolidated financial statements for the
six months ended 30 September 2024
are the same as those followed in the
preparation of the Group’s annual financial
statements for the year ended 31 March
2024.

For amount due from a fellow subsidiary,
amount due from a related company,
amount due from a joint venture and other
receivables, no allowance for impairment
was made since the directors of the
Company consider that the probability of
default is minimal.

For time deposits over three months
and bank balances, no allowance for
impairment was made since the directors
of the Company consider that the
probability of default is negligible as such
amounts are receivable from or placed in
banks with good reputation.

18.

-97 -

REBEEBBEEXT 2HMEH
EERENME

RIEMEEBEEA T ZEMBEREE
BEER—RRARMEQRKE  ER
—MREARFE B —RaZ2R7F
IR - HMERHRER - BE=EANE
I R SR1T A8 -

HZE2024F9A30H IF/E B HERELEES
SRR ANE T H A SBEMRR
MEE KA ETERREAEEEE
2024 3A31H L FEMNFEYBHREAT
BREMEEMER -

PN — R RMERRRE - ER—
MREARFIR Bl —RaZERFR
BN B FE YRR - 08 1F R E B
B AARAEERRENREMER

o

MERE = {E AR E R RRIRITES
WRBELMERE  AARAEER
RENFEEMTRE  ThRZES
BB TRREBRIFZRITZR
o



Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

LEEa

g s B

For the six months ended 30 September 2024  # £202449 A30H L7518 A

19. TRADE AND OTHER PAYABLES

25

Trade payables (note i): B 5 B 308 (B %)
0-30 days 0-30H
31-60 days 31-60H
61-90 days 61-90H
Over 90 days B0 H

Retention payable (note ii)

Rental deposits received and 2 WL E S MBI
rental received in advance He

Accruals TEIRE A

Other taxes payable H bR

Other payables EAth FE RRIB

Notes: MEE

(i)

The aged analysis of trade payables is
determined based on the invoice date, at
the end of the reporting period. The average
credit period on the purchases of goods is
30 days.

Retention payable is withheld from
subcontractors for construction works and
will be released within twelve months upon
completion of their work.

-908 -

AN S AR )

R H At B FRIE
30 September 31 March
9H30H 3H31H
2024 2024
HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(RE&EZ) (Cc&=29)
7,591 24,260
27 6,167
3,887 -
518 -
12,023 30,427
29,209 32,110
10,026 8,750
8,973 9,326
3,168 2,767
13,321 10,370
76,720 93,750

S RNFEANRS AR ZERRDT IR
BEZRHEE - BEZFHREHAI0
[=IK3

ERRESTDRBETRRN FEEER
R T2 Fe /s + — 18 AR f
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

CONVERTIBLE NOTES
CONTAINING LIABILITY AND
EQUITY COMPONENTS

The movement of the liability component
of the convertible notes issued to Goodco
Development Limited (“Goodco”), a
subsidiary of Easyknit International during
the six months ended 30 September 2024
is set out below:

Carrying amount at 1 April 2024 (audited)

Derecognition of original liability component
upon modification of terms of convertible
notes

Recognition of new liability component upon
modification of terms of convertible notes

Accretion of interest

Interest paid

Carrying amount at 30 September 2024
(unaudited)

The details and terms of all the convertible
notes are the same as those disclosed in
the Group’s annual financial statements
for the year ended 31 March 2024 except
for the alterations of terms under the deed
of amendment (“Deed of Amendment”).
Details are set out in the announcement
dated 17 April 2024.

20. BEEEBERESRD N TRRERE
HZE2024F9A30H 1E /A A 1T F oK
ZEBEHNNBARERZEEAR A A
MERDM AR ZERaER D 22 FH
T ¢

HK$’000
FiEx
R2024F4 810 2 EHEE
(%) 167,954
EHEEES S (T
BRRAEKD
(167,954)
& 7] AT AR SR 4R 1630 R R
FEBEKD 96,529

FBZ BAREE 14,003

BERFLE (5,240)

R2024F9A30H Z BEHIE

(REEER) 105,292

- 99 -

S EHESAGCHES D3¢ - 53
AN - FT7E A) MR AR 22 P A 40 &7 RN 46 BRCER AR
EEEE202453A31B ILFENEEH
BMEFHBEOER - FFBEHN2024F4
B17BE QM -



Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

LEEa

For the six months ended 30 September 2024  # £202449 A30H L7518 A

20.

g s B

CONVERTIBLE NOTES
CONTAINING LIABILITY AND
EQUITY COMPONENTS
(CONTINUED)

During the six months ended 30
September 2024, the Group has
completed the conditional placing
agreement and deed of amendment with
Easyknit International. Details are set out
in the announcement dated 17 April 2024.

On 17 April 2024, the conversion price
has been adjusted from HK$3.70 to
HK$3.49 per conversion share and the
number of the conversion shares has
been then adjusted from 56,486,486 to
59,885,386 conversion shares after the
effect of placing of new shares. On the
same day, the conversion price has been
adjusted from HK$3.49 to HK$0.18 per
conversion price and alterations of early
redemption provision, to give Goodco
and the Company the right to redeem
the convertible note at any time, in whole
or in part, after the effect of Deed of
Amendment of the convertible notes. The
modification of the terms is determined
to be substantial and hence will result
in the extinguishment of the original
liability component of the convertible
note and the recognition of new liability
and equity components. Accordingly, the
difference amounting to approximately
HK33,417,000 between the fair value
of the new liability component of the
convertible note and the carrying amount
of the original liability component have
been recognised in profit or loss during the
six months ended 30 September 2024.

20.

-100 -

BEREREEESNITRRRE

HZE2024F9A30H IE/NEA - $Elﬁ
XEBBRERE GG S Ha RETH
%o ﬁﬁ#\ﬁmaﬁﬁmmiwm7a
AN

R20245F4A17H - SERREHFRZE
HBREBEERSREBRMI. 708 THE
£3.49% 0 - HBBRHHEE IBEZ B
56,486,486/% 1% £59,885,3864% i1, 1 A%
7 RRAA - BB ERBIIREY
2 HRECHSRABRRKRME.49E8 T
FAEZ018B T ERRARQAERA
BREREEMAEBR2 MBI B
B A RRERE - B EREREAEE
M BRI RRERNREBES
M IEFER - ﬁﬁﬁﬁw%ﬁm%ﬁiﬁuf‘*ﬁﬂ
oo A - ATRRERFTHNAELD
’AEF{EEEJE*E%(E%B%EEEETEZFE%’U
33,417,000/ T =8 D R E £2024F9 A
0B LA ARRIBEER ©



2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

21. SECURED BANK BORROWINGS 21. AIRFRITEE
30 September 31 March
9A30H 3H31H
2024 2024
HK$’000 HK$'000
FET FAT
(Unaudited) (Audited)
(REEFEZ) (E=R)
Carrying amount repayable FEEEFTAZ BREE
as follows (based on the T REER
scheduled repayment dates set ~ #p:&FT%I 2 F8E
out in the loan agreements): EREH) -
— within one year -—FR 1,076,572 1,161,664
— within a period of more than -ZR—FR
one year but not exceeding T B E
two years HAFE A 860,436 834,368
— within a period of more than - ZRMER
two years but not BB AF
exceeding five years AR A 39,093 50,800
= within a period of more than -HBBAFHEA
five years 16,696 19,902
1,092,797 2,066,734
Less: Amount due within one B RRBBEET
year shown under current Z—FNEE
liabilities s (1,076,572) (1,161,664)
Amount due after one year RIERBEEETZ
shown under non-current —FRIHACEE
liabilities 916,225 905,070

RTloj-



Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

21.

SECURED BANK BORROWINGS
(CONTINUED)

During the current interim period,
the Group obtained new bank loans
amounting to HK$162,187,000 (six
months ended 30 September 2023:
HK$214,628,000) and repaid bank
loans amounting to HK$236,124,000
(six months ended 30 September 2023:
HK$65,972,000).

At 30 September 2024, the Group’s
secured bank borrowings carry interest
ranging from Hong Kong Inter-Bank
Offered Rate (“HIBOR”) plus 0.7% to
1.8%, fixed interest rate at 9% (31 March
2024: HIBOR plus 0.7% to 1.8%, Secured
Overnight Financing Rate plus 0.8%) per
annum, with effective interest ranging from
4.5% to 9.0% (31 March 2024: 5.3% to
6.4%) per annum.

21.

¥k

BERMRTEEGE)

RAGRHE  AEERBEEA
162,187,000/ 7T (H £ 20239 A30H
1WERTE A - 214,628,000 7T) 2 ¥T8R1T
BRREERITERS 5 A236,124,000
BT (B ZE202349A308 1E~@A :
65,972,000/ 7T) °

R2024F9H 308 - AEEZ HIEMRIT
BEFANENTEERTAERE(SE
BIRTTRIZEIRE D IN0.7%E1.8% » EE
FE9%(2024F3 A31H « HBRITRIZE
FEMO0.7%E1.8% * ERIBRELE R R
no.8%) + HEMEFEN T H45%E
9.0% (202443 A31H : 5.3%%E6.4%) °
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

SHARE CAPITAL

Authorised:

At 1 April 2023 (audited),
30 September 2023
(unaudited), 31 March

2024 (audited) and

30 September 2024

(unaudited)

Issued and fully paid:

At 1 April 2023 (audited)

Reduction of share capital
upon capital reorganisation
Issue of shares on placing

At 30 September 2023
(unaudited) and 31 March

2024 (audited)

Issue of shares on placing

At 30 September 2024

(unaudited)

22.

SETE
20234818 (&
Ei%) - 20235
9A30A (KRiEHE
#%) ~ 202443
31H (&%) &
2024499 A30H

(CRis21%)

BREITRAR

R2023F481H
(18 %E%)

NE ekl VN
B

RERRITRMD

7202349 430
A CREER) X
20243 A31H
(=)

RLERRITRMD

11202449 A 30H
(REER)

- 103 -

Notes
Bz

(i)

LTS
Nominal
value Number

per share of shares Amount

BREE RIDHE B
HK$ HK$'000
BT FET
0.01  40,000,000,000 400,000
0.01  2,125,924,676 21,259
0.01  (2,072,776,560) (20,728)
0.01 50,000,000 500
0.01 103,148,116 1,031
0.01 235,000,000 2,350
0.01 338,148,116 3,381




Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

LEEa

g s B

For the six months ended 30 September 2024  # £202449 A30H L7518 A

22. SHARE CAPITAL (CONTINUED)

Notes:

U

(i)

On 17 July 20283, a special resolution
has been passed by the shareholders of
the Company for a capital reorganisation
which involves share consolidation,
capital reduction and share subdivision.
Consolidation of every forty issued and
unissued existing shares of par value
of HK$0.01 each into one consolidated
share of par value of HK$0.40 each (the
“Consolidated Share(s)”) in the share capital
of the Company. Immediately upon the
share consolidation becoming effective,
the par value of each issued Consolidated
Share is reduced from HK$0.40 to HK$0.01
by a cancellation of HK$0.39 of the paid-up
capital on each issued Consolidated Share
so that each issued Consolidated Share
is treated as one fully paid up share of par
value HK$0.01 each in the share capital
of the Company (the “New Share(s)”) and
the credit arising from the capital reduction
be transferred to the contributed surplus
account of the Company. Immediately
following the share consolidation and capital
reduction, each authorised but unissued
Consolidated Share (including those
authorised unissued Consolidated Shares
arising from the capital reduction) is sub-
divided into forty authorised but unissued
New Shares of par value HK$0.01 each.
The capital reorganisation is completed
on 19 July 2023. Details of the capital
reorganisation are set out in the Company’s
circular dated 23 June 2023.

On 3 August 2023, the Company allotted
50,000,000 ordinary shares of HK$0.01
each by placing to not less than six
placees at a placing price of HK$0.5 per
share. The Company raised approximately
HK$24,750,000 (net of expenses) with the
intention at the time of placing to be used
for repayment of the Group’s bank loan. The
new placing shares were issued pursuant to
the special mandate granted to the directors
by a resolution of the shareholders of the
Company passed at the special general
meeting held on 24 July 2023.

- 104 -

IR (&)

BaE -

()

(i

20287 A17H - ARARERBAE
HRBA—ERIRER F ERERRMHE
BF « BRARHIR R AR 748 - T 0+ RS
EEO.OTBTHBE HITRABRITRERN
A AARRRRASR —REREEO0.40/%
THA B ([& BHIR1D ]) - BRERR1D &
BHEME  SREOEFEITAFRMOE AR
0. 40 TR A E0.0147C « THiBBEHEE
A& B 81T A GHRR 19 MO SR AR 50.3978 7T
EHREBEITA RO MR RARRRRA
o — B B E(E0.0178 7T B0 81 2 A A ([
B 1) - T B AR AN Bl R T 2 A A i AR AR
BHEBEANRBHBHRE - ZERMHE
Bt RARAHIR & - FROEEBERBEITA G
A&7 (B 18 3% % R AR AN Bl AL T 2 4 000K T8 R
BITAGIRD) D IR AN+ IRAE B R %
THFRG  SREEACOIBT - BAS
20237 A19H T - IRA S A F
BENAAF A A202356 A23A K@
FK o

K2023F8A3H + AR A LAFARO.5%
7T H) B & B M S A R S B REE A BE B
50,000,000/ & R EfE0.018 T & i
& o AR FEE £924,750,0007% 7T (F0ER B
%) BREERAEEREAEERITE
Ko FELERRD IR A A R 2023
FTR2ABBITHRFFRI ARG LBBHIR
BRTEENFRIRERT -
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23.

2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

SHARE CAPITAL (CONTINUED)

Notes: (continued)

(i) On 17 April 2024, the Company allotted
235,000,000 ordinary shares of HK$0.01
each by placing to not less than six
placees at a placing price of HK$0.18 per
share. The Company raised approximately
HK$41,877,000 (net of expenses) with the
intention at the time of placing to be used for
repayment of the Group’s bank loans and
for general working capital of the Group. The
new placing shares were issued pursuant to
the special mandate granted to the directors
by a resolution of the shareholders of the
Company passed at the special general
meeting held on 21 March 2024.

FAIR VALUE MEASUREMENTS OF
FINANCIAL ASSETS

Fair value of the Group’s financial assets
that are measured at fair value on a
recurring basis

Some of the Group’s financial assets are
measured at fair value at the end of the
reporting period. The following table gives
information about how the fair values of
these financial assets are determined (in
particular, the valuation techniques and
key inputs used), as well as the level of the
fair value hierarchy into which the fair value
measurements are categorised (Levels 1
to 3) based on the degree to which the
inputs to the fair value measurements are
observable.

- Level 1 inputs are quoted prices
(unadjusted) in active market
for identical assets or liabilities
that the entity can access at the
measurement date;

22.

23.

- 105 -

P &NCE)
MidE : ()

(iil R202454A178 » AR RRATLRANE
#Hg A BL & 235,000,0008% & I E {50.017%8
TR TR REEAER018ET - &K
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BRREEREEAEBRTERRAER
SE-—REEES - FEERMD HBEAR
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Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

23. FAIR VALUE MEASUREMENTS OF 23.

FINANCIAL ASSETS (CONTINUED)

Fair value of the Group’s financial assets
that are measured at fair value on a
recurring basis (continued)

- Level 2 inputs are inputs, other than
quoted prices included within Level
1, that are observable for the asset
or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from
prices); and

- Level 3 inputs are unobservable
inputs for the asset or liability.

TRMEEC L VEFSEGE

REEREEMEELUQATEF SR
BEZNFHEGE

P2 NBURIERR F R A2
BN - BEXA BN ERAE
RER)HEEENRERITE B
SRNBABE &

FIRWMABBEEELREND
AEBREE -

Financial assets 30 September 31 March  Fairvalue  Valuation techniques Signfficant
2024 2024 higrarchy  and key inputs unobservable
inputs
SREE 20045 N4 ATE RERER EXTTER
98%8  3A%E SR ELL N ¢ BAEE
HK$'000 HK$'000
Tin Thn
(Unaudited) (Audited)
(REEH  (EER
Debt instruments at FVTOCI ~ &AFE: AEf2
Ala 2 BHRIA
- Listed debt securities - FhEkES 82 100 Levell  Quotedbidpricesinan — N/A
active market
F1&  RNEEWERAECHLE TER
Financial assetsat VIPL ~ RAFEFAERZ
- Listed equity securties - FikAEs 37,004 47124 levell  Quotedbidpricesinan ~ N/A
active market
£ NERTSRAECLE  FER
= Unlisted securities -FLmES 6,200 6,264  Level3  Market comparable Market muttiple of
approach 3.0 and discount
for lack of
marketabilty of
30%
3 mAEHBE BEE30RE
2T EN%

- 106 -
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Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

23. FAIRVALUE MEASUREMENTS OF  23. “®EEZ LA FEtE (&)
FINANCIAL ASSETS (CONTINUED)
Fair value of the Group’s financial assets AEERKEHEEUATET=ZEH
that are measured at fair value on a BEEZAFEGE
recurring basis (continued)
Financial assets 30 September 31 March ~ Fairvalue ~ Valuation techniques Signficant
2024 2024 hierarchy  and key inputs unobservable
inputs
SHEE 045 N4E  DTE RERER EXTAER
9%  3A%A  5R IRRARE BAIE
HK$'000 HK$'000
Tén TEn
(Unaudited) (Audited)
Rz (B
~ Investment in imited -BRABRE - 42732  leveld  Netassetvauequoted  Netasset value of
partnership from fund manager the underlying
- investments
23 EEHBFRNEERE Wﬁ?ﬁ&ﬁﬁ@ﬁﬁ
i
~ Filmright investment -EYMERE 11,902 14697 Level3  Discounted cashflows-  Discount rate
future cash flows are 0f 4.35% (31
estimated March 2024:
‘ 4.35%)
£ ARRLRE-HHAR FRER
Réhs 4.35%(2024
£3A3A
4.35%)

3107
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E R AR S B R M

For the six months ended 30 September 2024 # %202449A30H L7518 A

23.

FAIR VALUE MEASUREMENTS OF  23. & ®E&EEZATEF =2 (@)
FINANCIAL ASSETS (CONTINUED)
Fair value of the Group’s financial assets AEBRZRLEHEEUATETTZEH
that are measured at fair value on a BEZAFEGE
recurring basis (continued)
A slight increase in the discount rate BEBREGCANNREBALN  BBRE
used in isolation would result in a slight TREREN A TEFERE TR R
decrease in the fair value measurement of IR e
the film right investment, and vice versa.
Valuation process HEBRE
The directors of the Company have set ARNREED KL —BHRARFITBEE
up a team, which is headed up by the EREMERN - AETEE & E RN
Financial Controller of the Company, M ABIRIER T EE ©
to determine the appropriate valuation
techniques and inputs for fair value
measurements.
Reconciliation of Level 3 fair value EIRAFEFEZHER
measurements
Investment
in limited Film right Unlisted
partnership investment securities Total
EREBRE  EYMERE EIE L £k
HK$000 HK$'000 HK$'000 HK$'000
Tén Thn T T
At 1 April 2024 (Audited) 20245418 (B2 42732 14,697 6,264 63,693
Addtion #h 78 - - 78
Disposel te #3517 (3,067) - (46,584)
Exchange adjustments Effg - iy (64) 208
At 30 September 2024 (Unaudited) R202459A30R
(REEH) - 11,902 6,200 18,102
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

FAIR VALUE MEASUREMENTS OF
FINANCIAL ASSETS (CONTINUED)

Reconciliation of Level 3 fair value
measurements (continued)

Of the total fair value gains or losses for
the six months ended 30 September 2024
included in profit or loss, HK$Nil relates
to financial assets at FVTPL held at 30
September 2024.

120235418

i

REERIZSERE
238

RREABDZARAA
Y

Ei#z

At 1 April 2023

Addition

Transfer into Level 3 due to change of valuation
technique

Unrealised far value loss recognised in profit or
loss

Exchange adjustments

At 31 March 2024 H2024F3A31AH

Of the total fair value gains or losses
for the year included in profit or loss,
HK$712,000 relates to financial assets at
FVTPL held at 31 March 2024.

Except for the unlisted securities which
were measured by recent transaction price
during the year ended 31 March 2024,
there were no transfers between Levels 1,
2 and 3 in both periods.

- 109

23. ERMEEZAFETEGE)
EIRAFEFTEZEERE)
BE2024%F9 AB0H L] B ARt ABEH)
NFERFEIEEEED - TETER
202459 30 B H A MR A FEF A B
MEMEERRH -

Investment

in limited Film right Unlisted
partnership investment securities Total
ERAERE  EFMBRE FLMES Qg
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TEn TR
(Audited) (Audited) (Audited) (Audited)
(EEH) (EFH) (EF5) (EE5)
28,230 15,504 - 43,734
15,178 - - 15,178
- - 6,264 6,264
(112) - - (112)
36 (807) - (in)
2,138 14,697 6,264 63,693

AERFABSENAFEKSXEEL
#F 0 712,000/ T ER 202443 A31H
HANRAPEFABSNEREESR
W e

BRoFEEMESFABME2024F3H31H b
FEZRARZEFESN - XmEH
o B BB REIRZMAREE
o



Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

24. RELATED PARTY TRANSACTIONS/  24.
CONNECTED TRANSACTIONS

(@)

During the period, the Group had (@)
the following transactions with

wholly-owned subsidiaries of

Easyknit International:

RBALRS HEXS

RER - AEESEKEBRZ2E
MEARETHTRS

Six months ended

30 September
BZE9A30HIEREA
2024 2023
HK$°000 HK$’'000
FERT FHET
(Unaudited) (Unaudited)
(REEX) (REEER)
Consultancy fee BB - 1,734
Building management fee NEEEE 30 30
Interest expense on lease HEBEZNE

liabilities fi sz 146 40
176 1,804

The Group rented certain of its
office premises from Easyknit
International. At 30 September
2024, lease liabilities in respect of
the lease contracts amounted to
HK$4,558,000 (31 March 2024:
HK$5,726,000) and refundable
rental deposits paid (included in
“trade and other receivables” line
item) amounted to HK$416,000 (31
March 2024: HK$416,000).

LRI

A5 [ [A) oK E BB AR BB T
NE o FA2024F9A30R8 - #HM
EAHNNHEERREA4,558,000/8
JT (202438 31H : 5,726,000/
L) ENMEREMASES (B2
EIESREMEWRGRIAIEBEEF)
5416,000/8 7T (202443 A31H
416,000/ 7T) °
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

RELATED PARTY TRANSACTIONS/
CONNECTED TRANSACTIONS
(CONTINUED)

(@)

(continued)

Ms. Lui Yuk Chu, a director of
the Company, also holds 13.52%
(31 March 2024: 13.52%) equity
interest of Easyknit International
through an entity wholly-owned by
her.

Details of the convertible notes
issued to Easyknit International
are set out in note 20. During the
period, the interests on convertible
notes were as follows:

Accretion of interest
Interest paid

Details of the revolving loan
provided to Main Profit are set out
in note 14.

2

BBALTRS BEXS(#)

e zBREE
ERAE

€-)

ARREEETEHRLLHAEB
He2BAMBNERRAKER
= 213.52% (20243 H318 :
13.52%) B4 -

BITHOKEBIFR Z TR R IR M F
TEEMIEE20 - KEIA - TR SR
BZMBT

Six months ended
30 September

BZE9A30HLEAEA
2024 2023
HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(RER) RIS FEZ)

14,003 8,589
(5,240) (4,697)

8,763 3,892

R G R B 2 ¥ A AL
B4



Eminence Enterprise Limited 2024/2025 Interim Report

Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

24. RELATED PARTY TRANSACTIONS/
CONNECTED TRANSACTIONS

(CONTINUED)

24.

(d)  Compensation of key management

personnel

The remuneration of directors and
other members of key management
during the period was as follows:

Short-term employee benefits 52 B{E 8 18 7
e kEMETR
RORIE T BIHER

Salaries and other benefits
Contributions to retirement
benefit schemes

The remuneration of directors and
key executives are determined by
the remuneration committee and
executive directors, respectively,
having regard to the performance of
individuals and market trends.

LRI

BBMALTRS BEXS (@)

TEEEAB ZHM

BEENHMEIEERAESRHAMZ

e

Six months ended

30 September

BZE9A30HIEREA
2024 2023
HK$’000 HK$'000
FExT FET
(Unaudited) (Unaudited)
(REEX) CREEEZ)
7,597 7,745
54 53
7,651 7,798
EERFETBAEBZMED HH

FINEE g RATESRRERA

TZRAKTSBEMETE -
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2024/2025F HiEBERE BILEEERATF

Notes to the Condensed Consolidated Financial Statements

AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

BBALTRS BEXS (@)

RELATED PARTY TRANSACTIONS/
CONNECTED TRANSACTIONS
(CONTINUED)

)

In January 2011, the Company
entered into an employment
agreement with Mr. Koon Wing
Yee, the spouse of Ms. Lui Yuk
Chu, to act as general manager
of the Company. The employment
agreement, which constitutes a
connected transaction, commenced
on 21 February 2011 but may be
terminated by either party at any
time by three months’ notice. The
monthly salary has been adjusted
to HK$475,000 with effect from 1
April 2023. The remuneration of Mr.
Koon Wing Yee as general manager
of the Company during the six
months ended 30 September
2023 was HK$2,391,000 and was
included in the “compensation
of key management personnel”
in (d) above. Mr. Koon Wing Yee
was resigned with effect from 1
September 2023.

1R

R2011F1 8« ZRAREEFHKK
T RBEKRELEE LERR
FOEABAARRAIBKE - Z
B —HBER S 2 EAWHZ
201142 21 BBILA © B R RMEM
REAEFEMN—FLT=M@EA
BAMKIE - BAFSBH2023F
4AF1 BB HEE475,000/8 7T °
#H E2023F98308 IF/NE A E K
BREEBRRARBEEZINE A
2,391,000/ 7T R B BIEFE A £(d)
HZ[FZEBABZHEMNIRN- B
KEHLREDET  B20235F9A1
BB -
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Notes to the Condensed Consolidated Financial Statements

RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

24. RELATED PARTY TRANSACTIONS/ 24. BBALR G BERS (&)

CONNECTED TRANSACTIONS

(CONTINUED)

)

(continued)

In November 2020, the Company
entered into an employment
agreement with Ms. Koon Ho
Yan Candy, the daughter of Ms.
Lui Yuk Chu, to act as a senior
special advisor of the Company.
The employment agreement, which
constitutes a connected transaction,
commenced on 25 November 2020
but may be terminated by either
party at any time. The monthly
salary is HK$30,000 with effect from
1 April 2022. The remuneration of
Ms. Koon Ho Yan Candy as a senior
special advisor of the Company
during the six months ended 30
September 2024 was HK$180,000
(six months ended 30 September
2023: HK$180,000).

During the six months ended
30 September 2024, the Group
received rental income totalling
HK$144,000 (six months ended
30 September 2023: HK$144,000)
from certain close relatives of Ms.
Lui Yuk Chu.

il

€))

R2020F 118 AAREFE EZ
REMLZRBEAIMZLERTERR
F o EAARRSAERIER o %
B2 A5 Bk BABE 2 5 TA2020%F
11 258 FMRAERR - (BEM—FY
AIBERF AR E - A %7/A30,000% 7T -
R2022F4A1HEBREM - BEAJ
R EREE 202459 H308 1E7<
B A EAEAR B &AM s
il 180,000/ T (B = 2023F 9 A
308 1L/ E A 180,000/ 7T) °

HZE2024F9H30H8 IL/~@ A
R REBWREFTH®RLZETZE
T8 2 e WA F£144,000%8 7T
(B =2023F9A308 L@ A :
144,000/ 7T) °
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AR S B R R M

For the six months ended 30 September 2024 & £202449 8308 1E7<fE A

COMMITMENTS A
30 September 31 March
9H30H 3H31H
2024 2024
HK$°000 HK$'000
FET FAET
(Unaudited) (Audited)
(RE&EERK) (EEZ)
Capital expenditure contracted 2 &I #I{B AR R
for but not provided in the e BmRERT
consolidated financial BiEZEARAY
statements in respect of ThEEm
—interest in limited partnership ~ — BRAZ A F]
(note) #ezs (Y 5E) - 4,418
Note: B EE

The amount at 31 March 2024 represented
US$564,000 (equivalent to HK$4,418,000)) for
subscription for interest in the limited partnership
as a limited partner. The purpose of the limited
partnership is primarily achieving capital appreciation
and participation through investments in equity
and equity-related securities in Asia- Pacific and
Europe and portfolio funds with a similar investment
focus. The business of the limited partnership
will be conducted and managed by one single
general partner (the “General Partner”) who will
act as agent of the limited partnership while the
investment committee of the limited partnership
(comprising individuals who are not connected with
the Group) shall decide and approve all investment
and divestment decisions of the limited partnership
with reference to the investment objective. The
limited partners of the limited partnership, including
the Group, shall take no part in the operation of
the limited partnership on the management or
conduct of the business and affairs except with
the written consent of the General Partner. Details
of this transaction are set out in the Company’s
announcements dated 27 March 2019 and 10 May
2019.

During the six months ended 30 September 2024,
the Group disposed all of the rights, title and
interests in the Limited Partnership. Details are set in
note 17.

LTk BT

M2024F3 A31H 2 £ 515564,000% 7t HEER
4,418,000 7T) ARNEABIRABARBARA R
AR - BRABARIZENEZAERERE
B R 285 A R BOM AR A &% A% AN 1E A 75 548 B ] 3%
BEHBRAUZEERE - ERABARNERS
H—2EREBAEREBADKERER - &
BEBABEAEREGBAFNKREA MARE
BRRIMKREZE (REAEE T EBENEAS
BOSIRBIRE B ERBRARARIEL RERAT
EMRENBERTE - RILLTBEBAEER
B BRBREBLAZEREGERA(BEAEH)
TE2HEAREEATBNEENFRBEL LSS
I R ZFHBHRARB BEA201953 A
278 &2019F5 A10H M A ©

HZE2024F9A30B LA - AEEEERRE
BATREROARER - AR RER - 5FEH
HHTFE7 o
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RS M RR M

For the six months ended 30 September 2024  # £202449 A30H L7518 A

26.

EVENTS AFTER THE REPORTING
PERIOD

The Company proposes to raise up to
approximately HK$62,200,000 before
expenses by way of the issue of a
maximum of 676,296,232 rights shares
to the qualifying shareholders at the
subscription price of HK$0.092 per rights
share on the basis of two (2) rights shares
for every one (1) existing share held
(the “Rights Issue”). The Rights Issue is
available only to the qualifying shareholders
and will not be extended to the non-
qualifying shareholders. The estimated
net proceeds from the Rights Issue will be
approximately HK$61,200,000 assuming
all qualifying shareholders have taken up
their respective entitlements of the rights
shares in full, of which approximately
HK$50,000,000 are intended to use for
repayment of the Group’s bank loan(s) and
the remaining balance of approximately
HK$11,200,000 for general working
capital of the Group.

Further details of the Rights Issue are
set out in the Company’s announcement
dated 15 October 2024 and the
Company’s circular dated 29 November
2024.

26.

- 116 -

BEPRRER

ARAEBERERE-—()RRERHE
B (2R AL I O E A - AR AR
17 0.002B T RIEE - MEEKK
HREITHRZ676,296,232 R ARARD -
EILEE 5% 4962,200,000% 7T (F1 4 53
A o HRERIRE FTAEREE B
BAELERETAEEEBRE - BEFTA
BB ED BB AEES 8 HR
DR B ERBRAEFIEFEEN A
61,200,000/ 7T + £ H 4950,000,00078 70
BRAEEEAEENIRITER @ MirEE
#311,200,000/8 T AEAR LB ) — A &8

ERAHRNE-—PHFBERHNAQA A
H152024F 10 A15HMAHB EALQ R H
142024411 A29 B H)B K ©
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